IREEFEHAE

(FFRBWmAE)
(ERFEH:20265F8A13H

ZHERDSTHLINFGVANISAT 7R
(RRIGER)

EMBRE /AN AEES

(z=%) <G =—H(RKE)

“HEKDSA LV HLNTUANT SAT7 720 K (REHRER) OFHEIZHOWTIE, TS, 4&mlpEsh
BB1vE (BEF234EEES255) 585 5ROMEIC L 0 Alarsc)a HE 2202688 H 12 H ICBEARM B R EICHRE L
THY, 20265E8H13HICZDBHONINALTEY £9°,

HITEL “HEADS Ty bvx U A v MRSt
REF ORI 4 REEFALRE KR B

AJE DPTE DT HOE e/ M—TH1 7&1 5

A EES R D L % 5 .y

6\7--1;@‘?‘%)%@? ﬂ%ég‘l’ﬁ&i%wi“@?ho

1% T

AEL, EEpsan s (EM2SEERE255) BIBROBEICAS B ETT.



C ARELL AR IS 1355 2 THE 2 SICED D NAR 2Rl L7 Ham & T

CEPCEBEBITT R THREZOES EITmBW - LET, Lo T, Hire s IX
B2 RETCAPRIESNTND DO TIE RS, —EDKREWRRZHRIET 25D T
b £,

3. HHEMBOTRICLVHBERZHY , KETAZE VAL LBH Y 7,

. WEEREE, THEIRER, Hr @RI E 72 I3 RBREKE REHES O REO MR TITH Y £
Hh, £, BEReRERIT, REAREESIIIMALTEY £EA,

. BB D AEORHARIL, PUEOKEFIC L VFEREFESND Z &BH D £,




S [RIEHEH

(1) [77 v Ro4FR]
SHERDSA LV HLNRTUANT SAT 7 R (RRESSEH)
ERRE LT NIKK<=—% (K] LW OLEHNDLZ Endb D £797,)
DT M7 7 R EvnET,

(2) [NEREEFEHSEROIES]

BV EREBEEREDARE T,

* 7 7 v ROSZEMEE, AR, HEGEEOIRRICBIT D CIT HHRE) SWVWET,) OREDE]
BT, ZAMEOIRIEIL, ko> [(11) IR 2] (ISRLOIRIER s & O AR
B AL A REAEBRFERE (HARIESS 2 RTHRE T2 TR EAERERERE) 2 IR 250, DUF
MREEBATE ] & WVWET,) ORI RO E TRk SN D Z IRV EEV 9 WUTF, IR
B A RE RO E 73R SN D T ISR W EE %A (IRETS ) LV WETL), ZEERHET
HLZIHEKD STH y bvx P Ay MRlGHE, ROEERWEFENDL LG A RS SilikE
AR TN T DR FAT L E A

LHDCAIE 1 A7 1T, ZSERttoIHIc I v [EARRMASEEOREtS . b L IIREICH

SR ET2IERBAISEE  Ofef s, b L <IBRIEICH SN TEDEHREAHEH » £H A,

(3) D17 GE) fEHOKEH]
2 kM % EIRE LETS

(4) (347 Gt k]
AR F D% 3 A O HRERAE L 7220 $7,
112 L, BRSO IS SRR O PO AL, ARFEIEROIIEEY 7220 £,
MBI &1, (RROMTEOMIETEREIA A I 1) B ASHEN Ol LI fildEA O (it
I, (L 1 5 SRR SN AEAH 0 ET,).
SR, SUMTIRER OB 5 & Y B 2258 L £,
AR, WAt A TR A 72 2130, T L LC Ao B AT
BIIFIEEI . < =—E & LTS ET,
Tt TR DB T FREIZBWTTE £,

ey s A AN a—L TR Bre—
“HHEADST By v A = .
ﬁ#{ K v B A MRS 0120-88-2976 https://www. smd-am. co. jp

KBMONEDEIL FATIR~ PR 5 (£, A, #Ll-IRHZRS) T SETWIEEET,

(5) [HHATHE]

JRRIE LT, HIAGHEE (HUSHOASAS H 03 E 3 H OFIEER X FHIADHE) (2, 3.3% Witk 3.0%)
Z BRRE LT, BOEEBSENEIINTED L HIAFEEER 2R U TR E 2D £,
KRR IL S UKD B O AT IETHEL L 720 £,

_1_



HIATFEEHI B 256MIE, BHIALDIGERALZINEDED ZLIZXI VD Z LN TEET,

(6) [HHAHT]
FBHIABNZOFENL, BHIABDIGERAHZBIVEDE CTZEN,

(7) [HiAMR]

2026 -8 7 13 H75 2027 2 A9 HE T
HOAIRNE,  FRCHRT TR A RER HE AR5 2 LIS L W B ST,

(8) [HHARUAAT]

AR THIARZ IR D N E T
WFeAtOFEc > £ LT ARD [(4) 3T Geth) i) (ISRiioZReathicsiyabhE <72
éb\o

(9) [#oAHIH]

BASHAE L, HIASHKE (BUSHIAS AT H OZE 3 H O BAEEE X FIADE) (CHIATFEEHS L OR%F
BN DD D BRI BB A INE U8, BGeS O EOI H £ Tz, EDHIETEIHAN 72
éb\o

EHUSHIAI DD IS TIMEEOMREAIL, IBIMEFEM ThiLs BIZ, ZtSttofeE 2 AfEA B L T,
SRt OFRET D 7 7 ROBEZHA NAEILE T,

(10) [HLiABEGAT]

BEE BV CTHAIABZ I D T vET, (Feattidame [(4) T GEH) ks (SitikoZstat
IZBRWVEDHEL7ZEVY,)

(11) [=EHEBcEd oFH]
N7 7 v ROPEHERI T FReom Y T,

IR R R E R RS

(12) [®ofi]

A HOAGERLE:
HY FHAL

m HARLS ORI Z 0T D5k
HY FEAL

N BHARATH



PRI 5T, BUSHIA A DBLL FOWTNANI S 7= 5581201, 77 > FOBUSHIARITE 4
Ao (FEfz, EBITE, BGEEROBRIAL S TEERAL),
c = a—I—7 OEGIFTOREHR
c S a—I— T OEYTOIRER

= 7=V 7 - FTHIE Emipaamig NES 37 &0 6) OmE]
HoFHAL

T PRSI DON T
77 v ROZASHEE, HIREOBUEDBEM A32T, 7 7 & RORBHEIDIRREEIC ) )2 GBI ED
BN > TR oD bDE L, 77 ROsEE, EEe, Hefeld, iRkl LUNIRE
BERHOZEGS B E OMMOBIRIN A E > TSI E T,

(5% RAETHREHE)

« 772 ROZASHEDFA, M, Bilnd 2 B a—X VAT MNITEHTAH0T, 770 RORIE,
iR, RN a—Z VAT L LORE (RO S VWWET,) ~OftH - Feskic L -
TIThihvET,

EASEERIIRA TSN ERAD T, WHERW DY 27 NEIRSNET (FAIE U CSSiERa a1
HZ EFTEERAL),

c T 7y ROBRE, BHIFEICRBIT DAY A7 BEl S vE T,

PR N EBEEI SR SIVETOT, ZAEOITES /2 £,



B [T 7> R
1 [77 v Fodki)
1 [77 > RoPEK]

(1) [77 v RO BIROHEANIER]
A BT 7R BEEGERE~OREZE U T, RSEOES, SR REpEREREE (V—) (12
IBHET D Z LITE D . BERRA T DGR ORER S AEFEHED R R4 BH L £ 7S
n o ZEEEthd, Rttt e AEO B 4 4,000 EHAIREE U UEERL BT 52 LN TEET, 20
FREEAIL, ZHtath, SatattoORBICL VAR T £,
N Ty s RONERS T ARG, R TR DY) T,

LEMNTER>
OEP 1] q gﬂblﬁ
ERA %
I=tivgidl &%
2N TEERIE
1B AnEY ZDhERE
()
() Y4772 RS T DM EEREENTFR L QET,
LKEHERDE>
—h& (BFRZEED)
KE EXE BA
=P \Cid) 73
FA[A B S
B3 J73)—J7 R HY
—Ai% ol (frA) ER (%Bé:‘/\v&“)
NI
HE F12EEA) Vo
ZDhfES
ILOVNEHE (=P FTET7=7F
()
ZDith HhEEK




ToERE ()

T7V)Ah

ZDERE
(&5 %.:E%('

i R (FHER)

BEES -0y

()
BERSEE
3*']
EERNPESR
il

(1) 4772 PSS 2 B Zf N Fos L TVE T,

KIBIERX 3D 28~ ) 13, A TOBBEI I A7 KT o~y VOFHEZTH L TOET,
KPR LRI T, AR NG EE S TR IR D a8t I SERML T
.a—

PR R L OVEMER O REOERIZOWTUT Fitd B E3V, 7ok, — A NG EER RS
DHR—L~2— (https://www. imaj. or. jp/) TH IEIEITET,

— A EEABEERXGR ERnE Y 558
LEMmPFERER>

1. BAIEE - IBNASR(E DX 5y
(1) BARIRE-- P, HEINTCEEN—DOHN L LTEES, ZO®%DBNREI LT YT
T REND,
(2) BEHRE--  —ERESNZT 7 RTh-o THEDOZBINREIMTOIVERDEFEME L & HITEH
SNDT 7 REND,

2. PGSR K AKXy

(1) EAN-  HighEE SRR EFEERICRO T, MHABREIC X 5 £ 2 HEIEE 1 FERINCEN O &S
PR ETHEORLEDHDHHDEN D,

(2) Wb HimhEEIIREEFEERICRN T, MABREIC X 5 £ 2 ENEE D FERN NN O EE A
ﬁ%k#éa®£ﬁﬁ%é%®%woo

(3) P+ HiREEIIIREETERRIZIEN T, ENB LU OEHEIC L 5 RGNS 4 SRR &
#éa®£ﬁﬁ%é%®%m9o

3. BEEMBEPE WEEOPR) 12K DX5)
(1) B HRmiEEIIREETHIRICBN T, MABEIZ K 5 37 5 KBNS RERN A TR &

THEDFTHENRHDHDED,
(2) fiF- B EZIIEEEBORICBW T, MABEIC K 2 372 2 BEEIEE N FZE RN R TRIR &
THEDHENHDH HDEND,

(3) RBEERE (V—1) -




i i E £ 7RG ERERIRITIN T, MAEREIC &5 72 2 BB S SRE R R EhPER
BEFEDZASRES B L ORBEREIE A NDRERER 2R & T 2 BORLENH L D&
Do
(4) ZOMEPE -~ HimhlEEIIREETLRIRICRBO T, MAKREIC K5 E72 5B 03 FFEAN BT
(1) 25 (3) [T DEPEUNOREEPIR LT 2EORLEBH D bDEN D, 72
B, TOMERE L OFRE L CEARZRGEOIFR & 70 D EPEDAFRLH S 1] & T2,
(5) EPEAA HimhEEIIRERFRICRBNT, LR (1) 25 (4) [T LEED 5> LEEOE
PEIZ L D BB 2 FEERNTIFUR L $ 2 BOREHD DD bDE ),

4. T Uz Sy

(1) MMF (vf—+ 3=V A b+ T77R) -
MR F XOMMF OB 58] (ZEDDMME 209,

(2) MRF (z3—+ UH—=7+ 77 R) -
MR F XOMMF OEEIZEES 58] (ZEDDOIMRF A2 9,

(3) ETF-- BEEFEAOWEENIBET DL TS CFk 12 F8m 480 ) 5 12 £ 1 5RO 25
\ZHUET DREEERTIONRIRUR e (WD 32 AREERER 26 75) BH95M4 D 21TH]
ET D FEREEEERE A D,

5. fliesa
(1) A>T v 7 AL Him R E £ I IREEFHIRITIN T, ST OEE I @R 42 BHEEO
FLHRH L HDEN,
(2) FAL- B EE IR ERICRN T, SEEIT L CEE2ME T 5 2 3w & b s
R 28 DN TEATHEOREHEH N H D DA D, 7ods, FRLDEIEX S TRERELID /)
SEUCBNT TRAHERR (23S T 258 IS Ve iElEE O 2 b0 L
L. EHLSO NS T D5 B S i M a S E THERTE 5 b0 L5,

KEHERZREZRD

1. BEEXISEEPEC L By

(1) #at

O WROFFR, FVIVREIECH T SRV TNTOHEDEN S,

@FAWE - B EEIHEEEERKICBEO T, EE LTRSS 5 B ORENH D LD,

@H/VEEE - BRAERIIREEERICRB VT, EE L TH/IVRRICRE T2 BOENH 5 D20

Do

(2) f&

O RONME, tHE, TOMEFEIECH TUIESR2NTRTOLOZEND,

Q& - HimAEEIIREETTEICBW T, BAREEIIFEOBIFORITT 2EE (HGE, BOFRGE
i, BRI, ERSERIEA G, UITFRIL,) ICEE L TREETHEOENH D HOE NI,

Ot HimREEIEETRICBW T, BEEIFITTHHEICE L LTRET HROMENH L b

DENI,
@F OMES - HimREEIIREETTRICRBW T, MEEZIIMHELS ORI T L L TRET 5 B0
HRHDHLOEND,

ORATE Ly LYy M2 L A )@
A EEIFREEIRIZBW T, O H@D TR 12K DX3DIED, FRT
Loy Moxt U CHfE it 5 HDIZHNTIL, FE O b@IZHEITF A XSTNZ. TEkk

_6_



) HERSAHE) S40ReT o2 b ET D,

(3) AEPERIE - L LGRS TORNE D LT 5,

(4) ZOMERE - AN TWDEHEL T THHD &5,

(5) BFEEMS - LTINS T A5 A ES S VA IR T 5 2 L N TE 5,

OB R DEER - Hin R EE AR TC, G EA GG L L, FALSRIZ OV TIEHE
ERETHEOGMERH DL HDEN), 728, MAEDLETCWDLEELIIET L HO LT
Do

QG R E TR Hin R EF IR RN T, EEEEA GG L L, MARIZ OV T,
B2 AT 21T ) BOGENH D OB L ITEEN L T2 BOEEN 20 D%
I, BB, MAGDOETCWDEELIIFETHHDET D,

2. VR L B RISy

D 1l B E 7 I HEET R BT, 4F 1 ERET 5 SOmHAH 5 b0E 1,
@2l BEE R E TR RSB T, 4E 2 BT 5 SOTHA D D b DA,
@Al BRI ETEIRI BT, 4 BT 5 SOTMAD D b0E D,

@6l (FEH) - HamidEEIHEEEERRICRO T, 6 ERET 2 BEOEN 5 bDAaV D,
GF120E (FA) - B EEIREERRRICRWT, 4 12 [ (FH) RET 50O H2 0%
l/\50

®H*%- HighEEAIEEEETHRKICBO T, BAET2 50 N HDOE N,
OFDM: - FERBRIEZH TUIE SRV TRTOHEDEVD,

3. BERGHII L RISy (A ATRE)
O7m—rV1 Bl EEIIREEBRIRICR O T, AL L 2BRENGS O MROGRELTIRET D E
DRLHD DD BDEND, 70k, MROERE] Oz TRA] Z2ETeha 720 )2 B i

#HTrbDET5,

Q@HA:- H i F 7 IR ERERRIC IV T AR K A EEIGE HARDEFELTRIR L T 5 5
DFELHDHDHHDZED,

©2|% SIE Him R E £ 3B RO T, AL X D FEIEE D KR O FE 2 TRR &3
HEOFREDHDHHDED,

@RRM- -+ Him R E £ 3 HEEFHORICBWT, AL L D HBEIEE D SERMNHUR D& E 2R &3
LEDOFHENH D HDEN,

@T T H a7 3R EFERRRIC I T A PRI K D EIGRDY B ARZBRS 7 7 kD&

PEETRIR ETHEDHEHNH L HDEN D,
©AT7T =7 BHiAEEZIFBEETTRIZBW T, MANEFEI X2 RENRE A 7 =7 Hisk D& pE 27
RETHEDTLEHNHDL HDED,

DA - B A E E I3 BEETHRIZRB W T, MANEPEIZ K D PEE RS A R K D & P A FUR &
THEDTHNHD HDED,

@77V HiAEFZIFBEEETHRIZBW T, MANEFEIC X2 G T 7 U sl pE 2 JFUR
LT AEDTHEHNH L HDE,

O (FE) - BHiREEIIREETEORICE W T, JABREIC X 2N T sl D& PE &
FRETDHEORGHELRH D HLDEV D,
z=v— 7 Hi REF I REEFERICE VT, MABREIZ L D BEIGE N~ — 7 iR

CHTHpScRIE] (M) DEPEATFIR LT D BEORHN DL HDEND,

4. PEEREIZ L5 B Sy
O773IV—T 7 K- Him A EEIIREETRICBOC, BlREEE U7 v K47 - 77

_7_



VRZDIPFESIND HDEERL ) ZREMNGE L TRETDHH0E20 ),
Q77 R e FT e TR (PR EREEOEMICRET A8 FH2RITHET D77 R A7 - 77
VRN,

5. 2R~ X DRI Sy

OB~y THY - HAEEIIRERETORIZRBNT, B0 7~y UETIT I OEEICHERD~y
TEAT O BORIHD DD HDEND,

@&~y VI L B EEITEEEERICBW T, 2RO~y VETORWEOFENH D D E -
IFBED A~y DHAT O BORLED N DA,

6. AT VI AT 7y RIZBITLMGA T v 7 A K DX Sy
DOH#E 225

@TOPIX

@F DfhfeS - FEcH T E LRV TRTOHLDE N,

7. KR

Q7 « X7HL- HEREEIIREEFRICW T, IRERRZ~y Y BRILSNIH, i sE %
179 & & BICHRFRIESL - EiES~oEEht L < [3hdd) (—@EfEomlshs L < 1 Lnfsha5
te,) ZBETREOGLELHDLHLOEND,

QOFMAHERAL - B A BT IEREEFHEKICB O T, R EA~OBE £ 72132 Otk A2 0 D
ZEIZEY . BEEE T OEERRE CLUEMRE, BRI, [Usnileds) OETETHSE
3, BURIZFRIESEOMEIZ L 0 ED HND—TEOFRIHI L > TRESND BOGHD I HH b
DEND,

@ur 7« va— MG EREL -
Him B E I IBEEEHRICIBN T, FFEDOTIHIAA SHUT WIS DIER % B8
H IRV Y - va— MRIFIZ L 0 RS 0iERZ BIETBEOtER H 5 H 0%,

@F DA - Him 5 £ 72 IR EFEORIZRN T, FEEONHEIZHET D EIEDOWTIUZ B34 L7220
k72780 DN TEHTHEDREHD D 5 b DEVN I,

(2) [77v Rond]
202441 A 4 H SREEERGRE, e, EHIBLA

(3) [77 > FoftfiA]

A BT 7 FOBRIEN & ZORE]

() Zeatt [=HEAD STy bvrUA v MG
AEAREERENCIE D& (RREMPEOENIEN, BEEEHITE (Fimid) I OEREEED
B ZA TV E S

(m) ettt [EIHMEAEREM TS
AERIEEFENTIE DX | (BREMPEDIRE - R - FHREZITVET, b, (BRtFBO—ico
&, MASHAAD A T A SUTICZSET 2 283V £7, £io, SNEICRIT 28EDOREIL, £
DHFEEAT O\ T 78Re 1A % LB LI DINEDSRIEREIMT 9 58030 D £,

(N BTt
Zrtth & ORI TR SN D IRTER) BFOIZ N ERA,) (THEDE, M7 7 RO -

_8_



WRFEDBER\ N, BEEEREIIE (Hinid) Ot SREOO—ERIFATHROZMNT, 248
FHADWESHBLE, R e L OMERSO ST E 1T ET,
XKIGEatITERtte LTOREI O AT 25803% 0 7.,

E=OEHEA
EAOER
A % H5A 4 Pt
BER r‘; e :; EEoH SEHaH : O RIES
(B3E) <= = <= (B{ES4) <= ({EEE8RTT) @:—J»-n—*/%
i G S SR G 2

v ZEEathoin
(1) BAREHE
20 fiEM (2026 4F-5 A 29 HEE)
(1) StEORE
198547 H 16 H /ARl asttizar
1987 #-2 H 20 H  GIEARERANIEE DB,
1987 -6 H 10 H &I ) D H5 D78 A
199941 A1 H = HAMPRBRFE A AL ORI EEFRY & fi s
1999462 A5 H  “AFKEEIMASHN S =HEM o — LTy h~3 VA2 MR
PP
200041 A 27T H GBI Rt e OsE iTiUS:
200212 H1H (FEATAT « AR AV MRS, A8, To— VLR EHRAS
. S ET By bR YA L MRS LS LR ER G
MRS EAOFL. ZIHMERT 'y b~ U A2 MESHIC AT
2013424 A1 H  bhax7ky hwxV Ay MESHEADF
20194 H1H  KFFSREBEREFIIMASH L A0 L. ZHEKD STy w32
v ME SR S A E
(N KIEEDHRI
(2026 45 A 29 HHIAE)

il ot
AR {ERT IRAS %)
(k) °
ﬁiﬁﬁ:ﬁﬁﬁj (T FRETRERAON—TH 1 & 25 16, 977, 897 50. 1
MRS 7 NV — 7 Akt FOABTREXION—TH 9E 1 5 7,946, 406 23.5
S B SRRIR HOCHS TR RS = 17 H 9 A 5, 080, 509 15.0
(AR A RIAR Hs RBIFRBR PRI R — T H 4% 35 75 3,528, 000 10.4
SHARAEREM T FTREXAON—TH 4% 1 5 337, 248 1.0

N Ty ROERIEEE (77 K47 « 77 R 5iEH)
—fIZ, (77 R FT « 77 X 1IZBWTL, B0 EOFIRERICERERE T 5D TE



72 BROMOERERERE (77 F) ZflAaAND Z EICLVERZITWE T (REERICRET
LIEEFD . Fo, Hx ORFRER S TREEFEZMAT 2 Z LI 8 Y | FERICEERL Y 21TV E
—é—o

(P72 F-#7 - 77 VX &BEA)

i i 77~ FA i
BEE | >77vF-F7 |0 > o | HifiiEk
(Z#E) | <3| 77X <= 77 B <= h 5
NS iz s
1354 :

_10_



2 [BeaT7it]

(1) [#&&I7#]

A FARTE
W77 v R, BREGRER~OEE 2B T, iHREEOESR Pl FipERgEE (V—h) (1
ITHEIRET 5 2 LR . RIERRA V1 DRSOl L ASFEMPEO TRk R A B L CGEM %
FTOET,
2 REREE
(1) E&L LT, BEEGER~OEE MU T, HREEOES, HX, AEEEEEE (V—) 19
BE T2 Z LIk RENRA 2 DGR O S EUUREO T R ez 4 e L CGEM %
FTOET,
(1) BEHE~OREEINT, ZE LTA Vo h DS E BRI 5 2 L2 gL L, BiEMONT v
AR LU CRETH & L, FHIE UCREER Y E LET, 72720, FRRICTiaEREESE sk
L L UG AT Gl D RBE L EIT O LE 03 H 0 £,
() BB & T HRREGERRT, ARG, BETERBLIOEMNS2EE L CRELET,
(=) BEEGER~OREIL, mhiakoZ & 2FHlE LET,
() R TOEE~Y DEATHIEEETGEREMAAND Z ERH Y T, Fo, HENGRLETHEERE
FEREROIMEREE PEI Ik L T ORIy VEITH ZERH D £7,
(~) SMNERABRTHRIEG L, [ErHEOEEE IITAEICH DD AL VAL D U A7 25 HIY
PIAMZIFFIH L EE AL
(k) &&@hh, HEAFIC L > T, FRRo X 5 ERANTERWEENRH Y 77,

_11_



T7VRDEE [
n REEEADREEEL T, tRSEDES. #t. U— oI E LET,

OSBEENOKR. LITOREEFI B0 TITVED,

HE KBENRET IIREET
Bt FOFSAEEH 74 —NRA 77 /R (EEHMEAKRERSER)
ZAnRIAVIV S nd T7O0-NIVIFESHI YT —D7R
BAREZ? FOFSAY v/ T 3wk D7/ R (B HAEIRERER)
BHESF J—M—bhRVB-A VALY —T7UR
U—k FOFSEJU—N PIPIwI - J7/R (EREERIRERGRA)

*1 MR EZHET.
*2 BADOEBFEXICEZ OFEADED Bt AHMES JUBARE RERIIRT TN ERESEI &
I, FAIEL G CORBAYIETVET.

CHREHEFEL S IR BN REE, RET AB LU EHEFZERBUTETLET,

RZRLEAVALNRZERINICERSISCEZBANE LT EFEER D
[FRAEIEUTCREIRESELET .

CENENOEEDHHREFICHIZTEELRORILICOVTIE —EDFEHZRITTH
BETVET,
OmBRESIAET<ELUSS . BAEEE S DRBEUVETIB G HIET.
OU7ROER (BIRENRET SRBETNDEEE S BRUBR) (FGEASE WILF 7y
RIL—TDHTVET,
[HT77VFOBXEEERS ]

-

HEFEERSE REUA VALNBOERMOGEEZENETDELBICHERDNSVAFEZMRUGRE
L&d, L, RERRETIEEPTDESLFEERBELETSBAH BIET,

H*BREE. TRBEEFICK TR LSLDLSHFERDNTERVEEHBIET,

# LEDERBYBEF2026FE5AKRREDBDTHY . SEEBSNZIBEN BIF T ERBLUPBOHECOVTIE
FEBHOR—LR—I BT,
<HAIBSFCHRABIE>https://www.smd-am.co.jp/corporate/investment/pdf/org_structure01.pdf

_12_



EEHANSREED—RICHULT. WATHDAHBBAYIZTOIEND
VEY,

OEE@MEF. BBV I ZTORVREBEANSREEICN T IRBEHDOREERT
afjo

HEAFEO . TREAFICHI TR LEEDLSFEANTERVESHHIET,

[ T7ROULLH ]
O77 R 7707 XA GERAZETVED,
7R HENRET DIREET EHENREE
oA & B
W | FOFsHERs D ez |
T—HARIFVR TF—TP IR BE#R
| Gremwassn) <=
iz s s
@ B
—' JO-NIERS#KIT—=J7 R -l FJO—=RIviE
o RSl  SHEEDS ﬁ - :ﬁ
al__2 1Nk
= o FOFsRZ /%> Fplie
s 4= NSV ma IUYyhTFUE md LYy ymd BAfEs
= NS NSAT R g R e
= iz A s
—I d=Rl—pk R VRt VAL HF—T7VR -l aEnES
sz WAz
T & B
‘ FOFsEJU—he - W—b
FIPEWIZTPUR FPIPEVIR - U=k
BN E) IY—TFUR
iz s s

*NEEEECH L, WETORENYIZTVET.
#ESCORENRE T DRE(SFF 2026E5ARFEODHDTHY, SEEBESNIEENBIET.

x>
2 ZESHNRITHIOEREERA (S5EHM) O—8bz. FE CIES OB T OEEZIFMUET,

(2) [BeExt]
A BRI LT D E RO
W77 2 RIZBOWTEREORNR E T2 EHORAIL, RIET b0 LET,
(1) WITHT DIFEERE (BEERE R OWEEE N BT 2 1A 2 4045 1 T [EERE)] 2\ ET,
PUFIEC,)
1. AffiREs

_13_



2. KIF (GRlpainie 1ES 2 5555 1 5 16 ST 2 b oaRE£T,)
3. HHEE
(1) FPEEPELIMNOERET, LLFIZHET D& RE
1. #EFH
0 ARG L T D AR
Tttt Fitdz, £E LT BERGERB X OROAMRES: (Salpsinis 1E5 2 4555 2 THD
HIEIZ L0 GRS & e SNA RIS BATHE T DM & brE £97,) ICRETHZ LA EHLET,
1. a~w—Iy/b « R 3—F L OIS
. ANEFETVNEOFOFATT DR ETIIREE T, s ORI REEOEEA AT 50
. INEREANDFAT T Hrlle PR
. [EEGEE, ORGSR, FiRIOERIC X D IEADFITT DR L OMHES  GBkkS IS2HE % & 4
&S & DR & T o T RS | S HE SR OBTRS | S Rds K O HE S 2 fr& £ 77,)
728, A FOFERIIDNDEHOHERITE VBTG CERFMHMTOEAN) F6 L OESEETE
ELBFHEREAIY ITBRVITH ZEMTELHDE LET,
N BERIG LT D R
SRR, Fiten. BRI 2 AMRERDIEDN, IRIZHT Damlipan (ERipE e 1555 2 5
55 2 THOHUEIZ X 0 FMEER & 70 SIA [RE- S DRI A S A E,) ICLViERTAZ &%
XD Z N TEET,
1. &

=W N

2. FEEAEYETT (BRpESLEG VA 2 5565 1 THES 14 S\ HET D2 R TErt e bRE £97,)
3. =—J)Lea—r
4

. FEBITSHCRWGEE Shd T

_14_



(BERH - HEARET HREEROHE)

LIFE. 2026 E5 KR RADERICEDI<CHDOTHY . SHR. EESNIHEHHIET .
IRTDRBEEFTICRETDIERBREIFE A,

f &

ERFEREET

FERARR

B TA—HAIY=T7 VRN RIY=T7V/RIEVVET )

RY—T7VRANOREZBUT. REORELVBHENZ [EELIICEBLTRE
T BHTET PRANBHROO_ LR BN ICKBEEMEDHEZEELFT,

BRAOBEBS -« Kk o7 U DM 70%Ic> N . DEOR SRS RS HE L DR S
E R 8 LRI R EL. $130%(C DTl B AH ARE DT 2%
WTEH USRS E DS LSRR ELET,

TRRENE  ARAOEEREACE. HEERTE A

& 5% ¥/ M MAEEHLZBIOELTEO.044% (THik=0.04%)

E K £ # SHOEKDSFLyRTRIAUNERAH

BADTS BACANT—REEEGEATEEE A,

i B EAEEREET

IERANE HRSEOM
RS E DR RICIEE L. 2F U BRSO Rt E R 8 LAY
SOEEESIELET.
BLHIE ISR LoD SEEDTREIN. 775 X9 LB &R

BEAOEASYN SELHRELCEELET.
LK. BN PO T AT = P D3OS A (R E BT L EEAEL
ga‘o
N EREE IOV T I BEIELTRBAY IETNED A,
B DI ST (3. B e

EBREMR  vewme  DpEeacE BEELTEE A,

E K B B HUEth.

£ H 2 # SHERDSFLyRTRISXUNMERAH

WA DTS BACANT—RIREERIEATEE A,

_15_



FOFsAYvIN>-OLYyb-T7 VR (BERERRERER)

i B ENEREET

FERBENE Jv/NIUIVYNIYT—TFVRUUTIRY—=T7 VR EVNET )
NHF—TJ7 VRN DHBEZEUT. TEUT. HREEDRITI 2EES2ANRE
L&D,

#1 ORI DAOREMSEE 3T OFEHOEN B A RS KO R s A S HE.
*2 S CILREIZFENTETD.
BENRETBEESE. BAIFHBBBEEYL EOEHELET,

BEAOEKXS FEEHEEUCER PEBECEIKBITETEITV. &R D, T2 —3
MBI EERIEURELETD,

EEEANESEEECOVTEF RRIEVTHATOABANVIZETHL, hEZE
BUATDEREZHIFET,

MRS G — N R E RIS A AR U T LT Al AR S & At S mERLTL 18
hash=Eg (LIREIC.).

T 1243 i 4 R KN DOEBREESIF. STV EOMEERED 1 0% LI TFELET,
HNEREENDEBREESE. EEMEONEERZEDSOR LI TELFET .

i 5T W B MAEELEOHUTEO.044% (Bitk=0.04%)

(SITEIERIREE —SPRBHEFIC0.3%

£ I & # SHERDSFLYRNIRIAVNERETT

B A®DOIET BHERCBLWT—RISEESEFEATEEE A

A=K =b-RIR-A VALY =TF IR

i B ENERIREET

FEHENR AREBETEEERTES
FEUT KRR TREEEHEEFCRET S KN, ETEHEDREESSE
MRS DEREEELET,

EROEFRGE WENRETDEST. ABEIL EOESEERLELET,

BRI PEREICE D<MEMETZTUV. ElE o ORETFRIEUIEELET .
ABEEEICDOVWTIE FRIELTEBAYIZTLFE R A
BRANDREZE . ESETHEDOMEELRZBED10% U TELET,

1248 & 5 IR KRET3EE T BESIUHATHRREESEZHRES. TERMHEEC K., TSR
BV TBBBIEHEARLI EDEMFEREL TV EZFHELFET,
HEBREEANDRBE &I FIRESRTEL o

i 5 ® M HUFEA.

(ST EREREE ENRER. —SiHROEICZENEN0.15%

£ E 2 # =HERDSFLYRIRIAVIERATT

BA®DOIET HERCBLWT—HRIEESFEATEEFE S

_16_



|
<

i B EARFEREET

FERBERR JW—NTFIPIVIZARY—TrP/RUUTIRY—T7/R]EVVET,)
YH—TJ7 /RN\DEEZBCT. EELTEAZSOPI 7 -F 27— F7EEH M
BIC_ EBUTVWIABEREEE (U—N) ICREZ{TVET,

BEORASS BRISEROBIRCHHTIE. WEEORRMECHR . EEXSF) QI ED/NU1T—
Y3/(ciEBUCRELET  FIo. SE- A OREE D K. higHR RE
4 HERBELEERSHNICHEVRELE T,
KEEAMNEREECDOVTIE. RAIEVTHATORBAYIEZITVLE R A,

U— M ODOREIREEIS(ICF FIRZRITER A,
NEREENDRERE S FIRZRITEE A,

B i 8 M MAEERERCHUTE.044% (BiiRE0.04%)
B ERRE —PRELIEFC0.3%

Z i &= £ =HERDSTRYbYRIXIMAET

B A DO EF AARCBNTIREEEFBATET R Ao

F B2 1% B #I R

0BERR L TRREEFICBVTTUNT « TREIETIBER. MHEZERHUI 72O TIENEZSUIC
BRENREAEZRE UCBSLEHROBRZRITT SBHLANCFFIALE L.

OREXVREITIRABEICSVTHERE TSI Z1 386, REZHUA T ZOR I 2BHLSIC
FFIELUE A

HREWNRETIRBEFRICOV TR BHEAFOTEROF Y BEZNHETREIZIBEORAFZAEBL
FIH. TPV ROBERREICLVEETZDDOTHY . BH(CHE, LRASETICENTEEZEA.

(3) [ERIAHI]
A 77 ROERAH]

EHIBNE IJEARFFUAR TP YRIL—Sv—
BRI EOERHORE THOEEISIE . TRISISISRE
7 RO BIGERGTEIDHE IER A
5

v A
=i

AR ) YR OEEEIF]
- AREREECE K, TP kOf— It A
BEDSUEE

_ ERRRODARIRS

- BROURIEZSUA
SEDERA. ERARBEUNA 510
REHITIET TRIROEER
Fo—54 528 -EERARE20)AE=S A

*BRWITAHICEIGERT

_17_



U A EHERTF O NEENE, #9504 T4, (2026454 A 1 HEE)
X7 7 FOEREHIL, ZRESALOMBIEREICELY, BERINDLZEnHY £T,

B STt LD T 7 FOBIREN (Gt atik<) (9 oA
77 v ROZFERMIT LT, EREWEED R ORISR (R - FRE - 5H5E5%) 2@ U T, (EtH
BOIEMENE « URIMEOHEGEE ATV, BN O DA Tl EUE RO T ET,

(4) [Hnd78t]

2l (FRIE LTS AR LU Ho 15 H, MEERDOSEITREIER) IREAITV, JFRIE LT
TN S SR E LE T,
A DTECKREERIT, REPERE ORI, Bl & e GRS ET,) FO/MENE LET,
B OB, ZRERHEEMRKIE, TSR L CRIE L ET, 722 L, ZRERtoHENC
O BLEATORNG A B DT, FERO/BIAEDSHAN N LU DT OV TRGIET 2 S DT

Y EEA,
N BREOE-N OO TIFHCHIRZED T, ZRERAEOPWNI RS E | oAy & R—OEH 21T ) %
‘ﬁ_o

77 v RIIERBEIC K D EREUREORRE 2T 570, A/ isl U x4, CGEEMEKYE, ijt
A K-> TIEE S D560 £97,)

(5) [#&HHIIR]

I 772 FOEFERERICED CIREHIR

A PEEGERAOREEIGI TR 1A,

0 BEEGRER L av— b - A8 T OEIHESE LA O AR~ OB L, BB £
T HESREIG PR Y £77,

N IMEREEPE~D FEREEA I THIR AT £ A

= BEEEGEFAHAAN DGR T, B NEEER SRS ED D) AR—T v —
MWV I AN—TEDEHRITEY LIpn b X, Yk B GG~ OREI L, [StPEOME ERER
D10%LINE LET,

R ARHEE NG FEER SRS E D 5 —OFITT DG ) AR—V v —, ST ZAR—
T —BIOT VAT 4 TEHETY AR—U X —DIGFHUMPEORE EREI T AL, FHIE LTE
AVEIL 10%, BFFT 20%LINETHZ &L L, Mk Rafiz 5 2 & Lo Te G Blald, — ikt
NEFEEZE RN RO YL LIN & 72D KO AATH) 2L L LET

~  IHHEOHEAFLOFEX

(1) ZREathd, ErUPEODRIINERICE T 570, AHEDEANOIENET 5 Z N TEET,
E. MEAHEDEAIEAT O 12 &7 0 HROTRHEAWEL 5RO T & L, HROTREDFRR A
HH0E LET,

(2) AHAEOEANOIRRIT, MUY DD G ORI AR M E B FEOMIE PERER A - 2 720
#HTITObDELET,

(N ABFEMEED S DOFHIC LV | AU DD B DRI AEME U FEOMIE pER R 2
25 Ll o T AT, ZRERITHT, T OBX DETHIE T D180 AT AtHED—
RS DI ETHHDE LET,

(=) AU D AMERNE, (BRtMPERD D3P LET

_18_



]\

%

D)

RO G OIMEEA MR A~OEEHIRR
IMEEAMRERA~OEENDON UL, AARDERMIE EOBRHESEC X0 FHOMGE L5 LA HAITIL,
FISND Z &b £7,

HMNE AR THIE | DFEIX

FTtathd, MR R T DIMEREEE S I ITAE xR LT A REEGEFOETIHEIC R
DIMSHEEPE £ 121 TAMED 5 BIEFEMEEIR T 5 L AR LT G £T,) 12OV, EitMEEDE
PEETITAICO DD AT L VAT D Y A7 R DT80, SNEBEOTEED THIZHEKT 5 =
EWTEET,

BEOEAN

(1) ZSEatid, BrtUREOhRAEM 22 D NTEROREMCTE T 5720, — e S ShE 4

DTFLEC (—EBIFNCLE O B EDO T Y TORDIEY AN EEDEEEEAFT,) ZHME
LT, FEEEEICh DD SO ZINEEDO T TE A E LT, BE&OAN (Z—uifi
LB U O EEERET,) OENETDLZENTEET, 0B, Ui Aes b - CHIlRESRS
DOFERIITORWEDE LET,

() —EBIBINCAE O SHLBERDOT YT DIENIRNL, SZAH~OfFRIRESHABAG A > HIEREM P

TIRAT D AMREARFOTEARG O A FE TOM £ 72l 35488 ~ DO RESHL BTG A 72> DIFFEY
PECIRA T D AMRESF ORI @A H £ TOM S L ITZASEH OISR H 2 155
WPE CIRA D AHRIERFOEE SO ANEH £ TOHIMN 5 EE A LN TH 5580 S5% I & L,
F AN EAMRERFOTEA G, fR e L OMERGOEFHZIRE L LEd, 72721,
BRENHE, (AR ZTT 9 BRI EFEMEDMEPERFHD 10% 2B 02L& LET,

(N SR EDO BB DD DAL, [EREHED DIGR B S > S D Bnb 2 DR EFEH

(=

£TE L, BRENHTUERAICEOFIRERZIRE L LET,
) (EAEORIRIL, [EREMET LA LET,

I GERICED CIRERIR

e

=

N

[F—1EANDFITT DIRAA~DOEEHIR BEEEFER OBEEE BT 21585 95

Rttt d, [FA—DIEANORI T % ZOEHORXETT S T X COZREEHRREREEECD
x| EREUMPEL L THT 2 45 ) D EOR S R ESICR W CEE T 2 N TE D
HIADRER O XFIRHME AT T D Z L W TE RV HOW T ORIRHEA BR X . B 879 5546 3
HOBLEIZ L VIR AT D b D L B2 SN OWTCOMIRMEE &4 £ 7,) 28, Ykl
DD ERRHEDRRELIZ 100 530D 50 % U T a2 5 2 L L ATV, ErtilEs b
S CYMAETUGT 5 2 & ARt tTHaXT 2 2 EDEEC DAL TVVETS

T VT ¢ TEHNZHIHEEEHIR (SRlpEsnEe |25 2B 2 RIS ES 130 545 1 155 8 75)
FTRtatild, EREMPEICBI L, &, BEOMEE, SRpaiTiH o) D5 OO ) D 2
EEOMOPERIZ X V34 UG D RIS T 280L L Th L UDZGERHDNED T A2 A
SR U AN YR EWPE OMIE PR A B2 D 2 & LR DAITBW T, T U AT THG| CGHikk
THIMGIESRE 21347V 2 V2 FoRT 2R D U< ITREECO ) DG 1B L OSSR AT B A 5 A
FT) BT, TG D Z L AZRERHTER L2 b ok LET,

fER U A7 EHEBREO T D OEEEHIRR  (BRlps e |22 2B 2 NIRRT 130 455 1 5 8 5D
2)

TRttt EAMPEICRE L, BHY A7 ((RET HHEMRESRT OMOEFEIZ W TG [ OETF O
EBABITE OMMOPFRAIC X 0 384 USAERRAVNET,) ZEICEPET 5 H1EE LTHON LD
TSR ED TR R T 5 Z & L7 DB %175 2 L 2 staticBK Lo L L
Ex

_19_



3 [B&U =7]

e

Ty RDEOY A7 DR

M7 72 RiE, EEE O HAMREFREFICEE LETOT, BEMRIAE L ET, Lo T, &EED

PEETARIIFRES N T A O TIEARL . HUEMEED THRIC LV, a0 . B TARZE) A e Z L3

bV ET,

A OFER E UUEREUPEICE U AR B LOARIL, 3 CEEIIRE L E T,

BEEFEITITE L B £, £, —EOREREZMRRET 2D TIEH Y FHA,

W7 ROFEER Y A7 1IN O T,

(1) iz 2o
AR ENIORRTiS COBRREIZE DRI L W M TR LIZE. 7 7 ROJLHUE
KNI DER L 220 £, F72, Hx OBMKOMEIEZ DI TR FREC BRI &
STEENL, BRliAS T LIZGA1E T 7 o ROFEEMEEDS FIET 2R E 7220 97,

(7) fEmigY) 27
B TN DR TE LS DB L D8R OB 25T TG AAEEY L £ 9, @5, 5123 F
A9 LEFMRIE TR LET, £72. BHTD51&E T L5856 bIEAHIED N HiEnn
BV FET, BRSO NEIXT 7 o ROFMEMEEN FET2ER E 220 £9°, 7ok, MO EEL,
EARORE, BAHT, B, FAHAOO L BOEVVEIZ XY | [FRITEICE R 7,

(N FEEREEE (V— ) BT 2 Y 22
U — ROffif&IE, AEETDOER] - S@n, BhEEHIEOE T EOMELZITEE L ET, £,
U — MTHAAN DAL TO Dl 2 OARBIFESEDTHAIECEEINA, 4 DY — s OFIEEERME
RUEEZ L > TSN EE L ET, Zbick v, 77> ROHAAILTND U — OfiEDS T I%
L. 7 7 v RORHIERDS T3 2R & 720 £7,

(=) (EHY =~
7 7 v MG L T D AR SRIREam C BV CTEB NI TR EH VIR SN DA, £
Tl X DRI TR R L BPEEA M~ T3 AL, AR Aipssh DS 23 T3> 720 |
BEGEEPINTE R o2V THZERHY £, ZbIET 7 RORMEIEEN T 5 2K
L7 ET,

(R) ZRAEY) 2o
772 Rk EEHAMEEEFED IOV THI TOBENy PE1TH Z N0 £9, A~
> A TIORL TR NI DWW T IR BB O R 2T E3, 7 7 v ROMRET 29MTEERED
AP BHOBEEN— AT EAT 258 ThH->Th, SiZBiiEE ST T 5 (Mmeied) %
Ay A=A COFHIEEN TE L, FYEMEED TR T HZEnd 0 £,
FRS Y DIMTION TODEE OV TUI AL O LT 9725, JFHIE U THH TORE~
VAT, TOFBFRENEZZ DIVET, 72751, ERICARER Y X7 a5 2 &
IXTEERA, B, HERID~y TRGEREOSF] L bIRWGE, EOSFZEMEY GO~y v a
A RDDID Z EIZTEELTZIV, Fo, FBHREREFIC L > TUIBFZERY UL BT~y Pa X |
DI DIGERH Y £,

(~ I hY—=URY
WNTEEE AT 5 5 aZid, HERDEOBAR « #%5F « AR OARZE b, TG BRI O 255
HIZ K-> TERE LTZBEORIAREHC /25 2 &0, ZORENZ X BE&T DB MREFZEOME AR
ELEETHZENH Y FEEIERD TR T OEEAN LD T

(N) yiEEhtEY 227
AR 2 R EICFEE LT AUT 2 B2V A . B DWW 5 < SNTERERI S i e 28 ks

_20_



&Y | TSRO NOTIGOIRELAE CT58 S, +a @O B N CERD-o720 | lH X
0 HAFNHiE CORG | ZAE 2 SNDZERBH Y T, INHIET 7> ROFEMEEN TET 5
HR L7 FT,
0 ZOMOEER
() FEEFECEET AR E A
« 77 ROBHIAKIBEL UL, 72—V 7 « A7HIEOHEAIZH Y XA,
- 772 RiE KREOMRIDEA USRI OIS &% T4 T A RENE U e 2005 [T
BHAZRBWO TSRS LA, —FHOICHAGEOTREWEIME T L, it o1
FFCE DMt THG [ TE eI 27 | BBIESERONTLE D YA BHY £,
ZAUCKY | FHEMEEIC~ A T ADFEEE RITTFREM:, #BHIALOSZAHT A IE & 72 5 ATEE
PE, BRI AT T2 HGAZ DS T L & 72 2 TREME,  HA& A DI ANEIET 2 rTREME
ERHY ET,
(1) SyBea B4 2 RS
Sfidéld, FirSORIREITERLR Y | 77 ROMEENGIHNONET O T, Hllen dhibid
&, OISy, BT I £,

b Tk 4
TPV RTCHEEED

ZIhbNB A A—J I VRORRE

SBLalE, BRI IR L7aEE (RREHEBRIZ OBd 4GS L O Hias 2 247 Ea) 2k
THONDGERH Y T, 208G, UHIRE A OFEMEAIRHIER L TR T2 8
2RV ET, Fo, HBEOKET, KT LLEREIMICRT 27 7 FOWGERE R~ T b DO TiEd
D FEHA,
FEHDT 7 RO X - T, HFED— I EITEMN, FEANIITTTAD LR L
(AT H5EERH 0 £7, 77 o REAZOERRIUC LY, HfdeEH X 0 FEEMEROM E23 0 23
INEDSTFE BRRETTS
N R Y A OEEMAH

FTRESAETIR, GERRPID DN LTk A i L, (B U R A T COET,

U A7 EEPSENY, SFERREICE D DB REREEHIRRC Y A7 o€ =2 ) V& E i L, HilRICk

DIANED b o T35 AN T RPN HEGEEZT TV, fERE ) A 7 RS~ L ET

Flo. 77V RONT =< U ADGHT « FHI ATV, FERAEARFHISES ST 5 2 & T, EH

e L OFEGMEAMERFT D X O WUNEEL L QOVET

SHIT, EE Y A7 EEICOWTHIRRZED, 7 7 v ROMABEDTENED 27 DF=4 ) 7RA k

VAT A NEFHiT 5 L & bll, BRARSEREORESAIMEORGIEEZITOET, 7o, Skt )

A7 OWEIIREFRDFEREFZONT, EHINZ Y A7 RS~ L E TS

AT TAT O AEEL, ET - SERAEOBEPRIOMEREZATV), fRE a7 T4 7 0 ASFRITH

HLET,

_21_



(BEEH) 12U DESHEE

[ T7ZROEMEZERES LU ] [ T7 7 REMDIKL RN ]
PTESEEEREMIEBEDHS BEISAEDEEZEDHE
%, Zy,
Y. 8BREBUIZT7Y O EMOWEEE SRR B L DB LU ORENBREISACONT, &HKI
BEMFOMBERTUIELOTY, B FHOWEEOTY-BX- B/ VEHBUIBDTY,
I F il B B 2 P d o
[ I2025ﬂ'—1ﬂ"'2026ﬂ35ﬁ 2025%185~2026%58
S DERBRAEREE: W EoRES SR
2024515~2026%5R 20214#6p5~2026%5A
(M) (%) (%)
15,000 100 100
12,000 ﬁﬁﬁﬁmﬂw 80 80 71.2
9,000 60 60 soig— 052
6,000 40 400 560
3,000 20 20 & * . 15.4
0 h'"-‘lu‘l“‘l'[lj'l 0 OE I ! * 1 0;6 , KO8 | ._
1.0 L 27
_ 4 =71 =58 = -69 -6
D7 KOERRES % (GH) _jg _:g o
2021/6 2022/6 2023/6 2024/6 2025/6 2026/5 77y | D&k EEH FREK DFEE DEEE FREERE
,F;;. 12.3% | 17.0% 23.1% 15.6% -2.8% 57% 9.8%

HEMEZR. SETHEEREME T, 7% (K580 & #IJP /ROWBERE. FEE (RSIA) 20 ERICERELIC-BO
SEBCBRELIEBDAEELTHELIZEDTT. SEELTEHRLTSY, ERORRHEEzLCHRBLEZEO
ROEREPEVWEGR SECBREREEMERECEEGRAL ERFRBUFET,
BUTY. HIXTOABEI SR 77/ ROBEARNREBFREIEE Ao
SEEISADIEH

EZHAHTOPIX(TOPIX (SHEEHMIEA. BESAH)) HFAOHATHZELTICHETILLBIC. HERNRELTD
BEEUERT AV AUFI—OTY, FRNOENES JURERICH D SREBEFEBERT. Fralait  PXER

B F #% FrEadatPXEACREESH (LITFIPXIEVWWET ) DHINME THY BHORE. BEoAR. JAGE
BIEHICEI T 2T NTOHR-/ INDBRUBHEBCH D ZEEXFFRICH T 2T X TOWRAIRBIPXHBLET .
JPXIE. BIEHOEREORLF LB RARORE . BEFCEPHICHL. BIEAVEE .

MSCIa248 A -A YFvI A (T OABZAFH . [IN—2R) MSCI Inc.HPIHELIER T, BFER{ EROFBELERD
REBRHE HAEHRELTVETBHEHICE T IE(ERE, 697 HET Oh—IOEFIEMSCI Inc.[CREBLE T . BitlFRER
DABEEBTAENB I AREFLTIENEELTVET,

MSCIZR—IVT-R—Fvb-A2FyIRA(FORBRHAH FAR—R) MSCI Inc. *BFELLERT. FEAD
MEEH HIFURELTLRT..EHEHICE T A ER. NINHEHFET OM—TOEAILMSCI InCICRBLE Y. B4
BEHONSL2EE Jd HEFISLUTNFLELd BRI LELTLIE.

NOMURA-BPI(EE) BH 74T 1—Uv— U —FR AT LT« v THASHNNEd BN T BANTHET
TN AEREAMNEE TSRS L T E . NOMURA—RPIICE d 23— 0408 EiEF OO —tORF IX B
IA4F 1= pU— UT—=FRIOAUT s« VI HASHICRBLTBUET  F. @i, JPVROBRAMRICHLT
—JOBEEEESEOTIEHUEL A

B EME

FTSEitREfA VT wvIR (BR<BFE,. HX—2) FTSE Fixed Income LLCICKVEEINTWVRIEN T, BxER<
HROTBEOEEENRELTVE T . FERICET S EE. AN EHE. T Ot— ORI E . FTSE Fixed

LAEBEM® IncomelLC CREBLET. Bt . L7 RORAMN Y — TG Y77/ POHE, IRTESI2VIERTEREET>T
BUFRA.COA VT vIZADT—F . MREHOFEBNELTSY . Bt YT — IO ERED LU REMHE
FAME . F—IOER. RELLBEC OFASEFFELEE s

JPENHY-HIRAVE-RYB-AVYTWIR-IR—I VT -R—uy-70—-NR-FAN—2 771 E(HR—2R)
FMEM P MorganfFRE. NFdHBUT. FEENETIZ2RBAERTEG2TRE LT BN J 2EEE
% OHBIR ERES KO£ OM—TIOREFZ].P. MorganiCBELET.

HEHAOEHF BEAN Yy VRBUICEBNEERELT AN —-AELTVWET,
# P ESEHORTEBLUFESE. ST7 /ROERMRSCALT—DEAZEVEE A

_22_



4 [FEEEE R U]

(1) [HATH

JFRTE LT, HIAGER (BUSHHASZAT B OFE 3 H OFEEMEE X FIA D) (2, 3.3% FitkE 3.0%)
 FIRE LT, BGEEHNENENINTED D HIAFERER 2R U TR L 00 £75

HATFEREH RGBS L D 7 7 o ROBHE « IRFEDEHR FEEFEORMH T,

KRR E SRS ISRl DFHEE OYr S I T ETFEE L 700 77,
MHUATFEEHIPE T 236 ME, BHIAZDIGERAHZBI WG DR {TZE0,

(2) [Hd: () FEkH

fEFITFEEN LDV FH A
7277 L, fIOBITIE. 1 A O EBRIES RS AT B O%E 2 A O SEUEMEEIZ 0. 13%DREZF L THE
FEVPERREEN ZE LB E T,

(3) [EreHm]

MU PEMERI AR 0. 957% (BitkE 0.87%) DFZ3k U TRIeRs, fR(REY
PEOFH L LR RS, 77 FORIEIERIC R S E T, £7o, [Srted
(T, BRBEIIREIIETR TO L &I, FREWETNLIT 560 E LE
To

(EREHHOR I ILL T DY T,
<{EREEORLy (Bitkx) >

L Bl BHEOWE
o ~ 7 > RO LOFHUCEES i, =it
77 R Ftent FE0.42% | SRR, RO, RS
DIERREE DRI
AR E S A TR RO, N T
e HE0.42% | DT 7 ROAEEL, NSO RIS O]
i
e .| 77 ROMBEOREB X OVER, Ztatt
SRERIL | RO0% | b ook

o FRLOBLIN I TR B R SRS ) ) £

a3 4 | 40.0242% @itk 0.022%) Fe*
BEEIERE (ARG PERI N & D)

ESCE DA =C it 7 7 v ROMERERFAIZ R LT 0. 9812% (BidkX 0.892%) FREE*

*PERGRLT 0 —EORBEFUTROCERE I (SEli) 2522130 FEREEFUIRENT
ZOMDE « FEEDBDDD EF, TOMOEN] « FEENIERMRIE K> TEE§ 5720, Hif
(CEPREZIRT Z LS TE E A, LREOBFRIT. 2026 4 5 ARBUEDIFHRIZIESS SO THY . 414,
ERSNDEEDR DY 7,

(4) [ZOfOFEEEE]

_23_



A [SREBUPEOMBSAR OBAICET D8 M (HEBSHAREE G E£d,) (3 JFRIE LT, #H5EHZ
BUTHER, EREUEOEM & L TRH RS, FRtRiRELIMERE, To L xic, [FREWETNLX

FIHHDELET,
0 [FEHUPEICRSS AR, (EREFEONBRCES DR R L OSFERA DN TR 2 T e ORI B,
ERtER LR LET,

N AREFROFERBEOFEEL, 7 VT 4 THGIFIET 28 M, BLOINEIRIT D EREDIRE I
TOEME (ENOITHOPLHERFHSEZ B ET,) 13 [RREUET LT b0 L LET,

X RSO DB LE LTI, BESNDEENDH LD B0, L ORi2 ORGINAFIZ & 0 &EH)3
PIEL, FEH L. TORED LATHBROS L, [FREUPEDOEM & LGRS, £ ORRDEFEURE
TEETLHZLERDBONRHY ET, LIci->T, HoUH, ZOe%H, LIRS 2 BRI ZRH
THIELIFTTE E A,

% ERE (1) ~ (4) 120D TFEEEERB L OMMOBREERE (77 R) OfANE#E U CEgEIc Al
TOHTEEEORTEE, 20 I, FHEEST, TR RAYIIIS U TR b ORE £
TN | FEAERE « SRRSO TR EZ TR T A L ONb -7 T5 2 b, HOHNEDHE
RANZEEHIT 5 Z LT TEERAL

(5) [FRF LoHdk ]

A EBEARIZ DU T

(1) BNAREAEEEFEC O T, ZEBOE I OZISHEOMEES  (FATERRS JOMRZHA T
FHZD DD IEERESNATE TN EEAL) DNUEZEEOTA (BRLeA) 12hi-v £,

(1) ZAHEDE—7 7 > ROZEMEAEHRIRE L2 5a, EReAL, Y B mBMEsta1T 5>
O B DS ME DB CINET 45 Z Lo kv EEnE S, =720, F—7 7 R&EHD
IRFEAACTHYF T 2% AT DN T, BIGEAHEE R eAROFE M ThvE T, Fiz, [F—E
SHECH - THIR—Z8E OBE D ENEEIAET 28670, [lilas ity a—2) & [5fiddH
G 2 —2 ) 20327 7 > ROGEEITE, A @8R OEHITHOIL D Z Endh 0 £,

(N ZASEDTAILES: FOHCE) 22756, ISR ERNZZ DR oA S Yikot
KIS (RIS 2SR LT-EE0, F OB M8 B ORI L 720 £, ([EALRES
RERIGMLA) | 12DV, TR (MGG OBUZ DN T) 25 H)

7 —HEiEERRES K OMERERF ORI DU T
TEADZAFEATDNTUE, — IR X OMERRIF OB D SFRBI G L 72 0 | IBADZASFIT DN T
W, RIS I OMERERF O[S D eA AR B SR & 72 0 £,

N ESSEEAEDRRBIC N T
IENPRASEEEREO S LI, BB & 70D EESTlE ) &, FERBHRV 70D oA
B4 (RS | (SASEHOTTARD AR LNABS T 2850 ORXG0H 0 £7,
OS54 B % O RIEMERD S Y% 258 OER DA & FIEHOS A F 7ol ie= e OB e % -

B> TWAEEITIE, HIGE AT O RFE EHE il & 70 ) F77,

_24_



A 55 Bl 4
ZRHOMAES | (B S)

o

fic
Iﬂﬁ i i
3 fi i 5
* # fiii >

#

QIR GIPL T RO FEMERD S 5% A E DI DiAZ FlEl> TODEEITIE, £ FRIDHE )
TAFLERA: (FAlice) L7201 SRS OIICE) O UL RS (Fllalidd) ZH8R LI%R
IR L 720 £, ek, SASENICAIL RS (FRIDBLE) -7 s, Iastide:
FEAERAZZ DIERITTAD D BRETTAIL RS (Rl Z358R LTINS, DR D% twa Off
BETARE ) £,

FARH DR . ISR C T
& B oo S (R RLE) (B
Ac
%

il *{‘5 | RO

L0 = ZRE DM A
(i

W

KD, @DIZH < ETHAA—VHTHY | EHDCAIEAEMRR, DBleDS /KIS 2R 4
LHDTIEDHY XA,

= fEA. EABINOBBIOBHRN NN T
(1) EADSZAE KR 2 3L
1. IR
NG D 9 BRI & 72 @B OV T, 20. 316% (FISHLL 15. 315%38 L UM 5
Fi5 %) OBIERIC L APUREIDMTod, BERERIENEH SET, MERSICEOMET
FlE TIPS DBERBIOBR S ATRE T,
i IR L OMEIRIRE
— RIS L OMBIR I OREIELSI 2OV TIE, 20.315% (AT 15. 315%38 L OMUTRL5 %) O
FisRIC L D WS BERRNEH S E T, 72720, BFE N QRRBINGEIR O)E) OFIF ¢ rT4E
<7,
T, —EBORER S OMERERFOB IOV TR, EERAIC XY B (B &
A EEERE, PIYEERE (ETF), BAEEREETE (RE I T), ABAHHEREE
B I OWEAEEZVWET, LIFRIL,) OB b NS EEME RS FTS (&4
ARLABER L2 b OIZIRD £97,) BRI URIFAITROSEE L OEEEHE I FJFETT,
(7)) BN 23R
IWASELAED 5 BRFBHI & 72 5 Wi fit a7 & ONS— BRI RS L OMEREIRF O EB oA B -
WTIE, 15.315% (FTSRLOA) ORI CRREI S E TS

W77 KL, B BIRESREEREE L TR b7,
B, U7 7 Rid, BESEEREB X ONSSAREAFIEOmIZH v £8 A,

_25_



SONEIREROM & 72 S 1o 8IE, B ORI Rl L B 55805 0 £,

SGERBL EOBHR O ORI > E £ LT, PSHMAFEIHER SN Z & 2BV LE T,

MANEMAREEFEIRNE B, —EOEME LIZGAITRON T S A (DEEREIERBIHIE) omfxis
L0 FET

XM T7 7R NI SAD [EERER: RREFEEBUAEEE) | OXIGTIn, BEatha 10 Bl
R DGENRHY F7, FEL L BEESHHCBWAEDE L IZEV,

SODRERSEIEERIRIE (B85 N1 SA (=—) ] & ZHHOEA
DRREEIEERHIE INTSA (=) 1%, DEEESASICET 2 IEHIE TH Y, —E04EE L
FRE LT, 4, —EREOHFH TR A LI ASHSEE BT DA U AR AT K USRS
HEHSRCHFRBL L 7220 £7,
ZHIMIZZen 2 Di%, oot CHFRBL A A BRRR L, Bt LB AT Lo ARG E A A
THRE, —EOFMTGEYE TR %R L0 3, G IL, IS BIWEhELTEE N,

XD T(5) BB EOBd N 1E BN BT DAEORRIE, 2026 425 A RIUEDTEHAEZ b LITIE L T
7, BUEOWIEFICL Y, BHINDLZENHY £,

BROEARSEONRAE (2025F11H18H~202655H15H) [CBIF 3L T7 /ROMREE
(FHBH) LI TO@EITY

KRENFRETDREEFE (LUT KREXT7VR) OBRG. ZOMRBRBICSHTVLERI BB . HT7VR
DBEAERELET7VROBRAONRHE X B35 ENHIFT,

weERR(@+2) OERSERAOLER | OZTOMBADLER
1.04% 0.96% 0.08%

% FECF RSRHEDERRSBICEHINTUVSHBERE (RAIELTBARFHE . TBEZAFHHB LU
B IHEEFNTVFBAJIRELETIF VNG RAIE LT EBEITFRE. LTRSS UEMHIH
[CHDBHEEFEFENTULEEA.) TY,

MKUTPURBRURELET 7PN HBIREER (ETF) B&U LIBTEERESEE (REIT) ITRELTWV3HBE.
LZETFEXUREITOEBRBAFFSFENTLEFE A,

METRITESOFHMAE HRPHOERREE (21/R) ETBLLEESWV B8 FIBHRBBITH D IERRSE
HHERRS N, LECDFERENEHEINTLBBAENHIET,

EERSRIE, EEAHDOR—AR— (https://www.smd-am.co.jp/fund/unpo/) hoRFBEWVEREIFE T,

_26_



5 [EEARI]
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ZHERKDSAUVILNRATUANT SAT7 7R (REHRER)
2026 4F 5 A 29 HELE

DA [ G et
(M) (%)
BEE e AR H A 715, 347, 867 52. 58
BB FEX Al S5 HA 604, 617,513 44. 44
B - TS - ZOMOERE (BAEERE) - 40, 492, 104 2.98
AEb (W& PERRER) 1, 360, 457,484 |  100. 00

(E) WEHRET, 77 v FOMEBERFITST 2 YR EEORELLRLZ N NES, DITRLC,

(2) [HEEE]
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Bt [k~tF—7 7R
TRFES:
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A (b TUTI v
EliES 277 R (G
PRSP E K
)

HAR wEfE [FOF s HY x| 126,738,684 1.0238 129, 753, 191 1. 0244 129, 831, 107 9.54
G2l N/ A P N
LS 77 v R (s
G FEH)

_27_




LLEs, BT 7 FORRAT 5 A1
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AEZR DG RTTY,

2026 4£ 5 F 29 HEHAE

A g (%)
Gt AR AT 52. 58
DR e U e | 44. 44

= 97. 02

@ [HErBEWT]

ZHERKDSAUVILNRATUANT SAT7 7R (REHRER)

FUFEHITH D EHE A,

@ [FDMBEEEDEELRE D]

ZHEFERKDSAVILNRTUANIT SAT 7o K (RERGAD

HYEHITIH Y A,

(3) [EMFEH]

O [#EEDHRE]

ZHEFERLADSAVILNRTUANT SAT 7o K (RERGAD

A | i PERRER 1A% o

(H) fiErERR (1)
(B T%) (o BeAt) (7 Bev) (ZrEeft)
W1 (20244 5 15 H) 183, 855, 221 183, 855, 221 10, 822 10, 822
woW (2024411 A 15 H) 606, 649, 081 606, 649, 081 10, 961 10, 961
H3Hl (20254F 5 H 15 H) 738,719, 811 738,719, 811 10, 939 10, 939
AW (20254211 A 17 A) 999, 496, 117 999, 496, 117 12, 553 12, 553
W5Hl (20264F 5 H 15 H) 1, 339, 095, 977 1,339, 095, 977 13, 292 13, 292
2025 4 5 AKH 744, 057, 105 - 10, 978 -
6 HKH 844, 376, 902 - 11, 190 -
7T AAKH 882, 017, 608 - 11,593 -
8 HAKH 923, 722, 021 - 11, 900 -
9 HKH 937, 752, 089 - 12,072 -
10 H&ERH 975, 992, 944 - 12, 382 -
11 AKHA 1,022, 312, 608 - 12,719 -
12 HKRH 1,042,019, 632 - 12,920 -
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2026 4= 1 AKH 1,119, 743, 304 - 13, 006
2 AKH 1, 206, 670, 308 - 13, 566
3 HAXH 1, 205, 208, 546 - 13, 006
4 AKH 1, 324, 031, 404 - 13, 337
5 AKH 1, 360, 457, 484 - 13, 312
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@ [ oHER]

ZHEFERKDSAVILNRTUANIT SAT 7o K (RERGAD

11 1004720 5fdd (1)
%1 20244E 1 H 4 H~20244F 5 A 15 H 0
%2 2024 4 5 H 16 H~2024 411 H 15 H 0
FRE 2024 4E 11 H 16 H~20254F 5 H 15 H 0
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55 2025 4F 11 F 18 H~2026 4% 5 A 15 H 0
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“HEADSA U HLNRTUANT SAT 70 B (REHRER)
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%2 Wl 1.3
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B R YEMAE TR L= b DWW E T,

(4) [BREK ORI D FERE]

ZHERKDSAUVILNRATUANT SAT7 7R (REHRER)

sENE (1) fEF e (1)
1 170, 891, 040 1, 000, 000
%2 H 383, 963, 398 406, 125
%53 1 144, 283, 042 22,418, 363
54 1 161, 884, 984 40, 952, 445
%55 345, 878, 852 134, 650, 375

() AHAMIB T O2RER TN DOFERITH Y THA,
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(1) &R
Ja— Uit S Rk~ —T 7 R

2026 4 5 A 29 HIHIE

. ; IREAlh & 5T &t
G PE D TR [,/ Hitfi () (%)

R TAYVS 23, 626, 019, 478 28. 37

H A 8, 869, 927, 000 10. 65

AR 8,397, 671, 007 10. 08

7T A 7,835,771, 017 9.41

A=A F VT 5,910, 377, 508 7.10

VU HIR— 4,101, 101, 477 4.92

F—AKUT 2,521, 448, 460 3.03

BiL 2, 388, 491, 370 2.87

KA 2, 382, 760, 440 2. 86

AXY A 2,378, 091, 386 2. 86

A~ U 2, 299, 599, 720 2. 76

AX2)T 1,601, 039, 010 1.92

AA A 1, 580, 779, 480 1.90

TANLTG LR 1,421, 758, 800 1.71

i 1,005, 914, 700 1.21

it 781, 170, 390 0.94

y~_yy 672, 522, 196 0.81

/NG 77,774, 443, 439 93. 39

B RESR T AU 852, 290, 208 1.02

A=A VT 829, 652, 400 1. 00

/NEF 1, 681, 942, 608 2.02

B - THE - TOMOEFE (AEERE) - 3, 826, 656, 304 4.59

Aal (W& FERER) 83, 283, 042, 351 |  100. 00

a—Rb—h R e A DL —T7 R

2026 4F 5 f 29 HEHLE

. ; ISR Eig e
& PE DO TR [, Hitti () (%)

FEE SR T AU 50, 992, 645, 304 91. 29

HA 806, 401, 827 1. 44

TANLTG LR 581, 894, 636 1.04

7T A 514, 151, 495 0.92

s 401, 182, 239 0.72

VU H IR 297, 122, 086 0.53

Ny TNT 235, 742, 591 0.42

AXY A 154, 962, 145 0.28
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/NEE 53,984, 102, 323 96. 64
B4 - 784 - Totho&rE (AEERR%) - 1, 875, 851, 899 3. 36
EEt (Mg PERRKR) 55, 859, 954, 222 | 100. 00

(2) WEAPE

OFE A flFESR O T BLEN
7 a = VRS R~ =T 7 U R
A EEEREEMN (AL 30 $7R)

2026 4£ 5 f 29 A BI{E
N FEATh 4R e wg
; | e wiE | MR ”ﬁfﬁﬁﬁ ”ﬁfiﬁf%" BT igfﬁ Fosk
(M) (%)
v ik |DBS GROUP SR1T 470, 000 7, 254.95| 3,409,825,090| 7,733.20| 3,634,603,577|4. 36
R—L HOLDINGS LTD
F—2  |BREC [BAWAG GROUP AG [$R1T 90, 000| 23, 680. 93| 2,131, 283, 970| 28, 016.09| 2,521, 448, 460 3. 03
T
AR X |ZEUF ] 7«0 [$RIT 800, 000| 2, 604. 00 2, 083,200,000 2,999.00[ 2,399,200, 000|2.88
FrT e T
—"
231 |BER.  |IBERDROLA SA  |A%5EH 650, 000[ 3, 526.61| 2,292,297, 605 3,628.72 2,358,671, 055|2.83
v ES
Z~3A  |BER [BANCO BILBAO  |6RAT 640, 000[ 3, 689. 06| 2,361,001,088| 3,683.49| 2,357,436,416|2.83
N VIZCAYA ARGENTA
A=< gk [SITC T Ay 3, 300, 000 533.31| 1,759,938, 840 696. 85| 2,299, 599, 720 2. 76
N A INTERNATIONAL
HOLDINGS
7 AU EREC [BANK OF NEW G 100, 000| 19, 198. 53| 1,919, 852, 550 22, 403. 86| 2, 240, 385, 840| 2. 69
7 YORK MELLON — B2
CORP
Z~3A  |BER.  |INDUSTRIA DE  |—%iH 210, 000[ 10, 619. 75| 2,230, 147,920] 9, 981. 08| 2, 096, 027, 136| 2. 52
N DISENO TEXTIL |&Hf -
H—r
AL
SGEIVAN
e
7 AU [k MSCI INC A 20, 000| 91, 457. 32 1,829, 146, 410| 99, 861. 02 1,997, 220, 456| 2. 40
7 — B2
F—%  |#kz  |COMPUTERSHARE  |pg2& 500, 000[ 3, 725.41| 1,862,703,563| 3,902.90| 1,951,452,000|2. 34
2 LTD R
7 —EZ
7 AU |BER  |AMERICAN WATER |AZ5 100, 000| 20, 297.60( 2,029, 760, 243| 19, 501. 37| 1, 950, 136, 650| 2. 34
7 WORKS CO INC |3
=i KRG [TAIWAN el 160, 131| 8,494.09| 1,360, 167,526 11,638.17| 1,863, 632, 520| 2. 24
SEMICONDUCTOR  |f « >
MANUFAC R
EAEE
7 Z > [k [GAZTRANSPORT ET|= x/L 49, 000| 29, 185. 75| 1, 430, 101, 848 37, 113. 43| 1, 818, 558, 266| 2. 18
2 TECHNIGA SA x—
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7 Z . |k [BUREAU VERITAS |f53 - 370,000 5,124.22| 1,895,959,920| 4,780.75 1,768,875, 6502. 12
2 SA B
—EZ
4%V | |RELX PLC GE 330,000 4,981.04| 1,643,742,429| 5,243.92 1,730,493, 930|2.08
= R
—EZ
A —A ¥Rz |COLES GROUP LTD [A={% 4% 700, 000 2, 444.30| 1,711,012,977| 2,455.86| 1,719,103, 680|2. 06
[N o h i
7 SN
5t
HAR PRC REE B —L |RBRZE 240,000 5,905.00| 1,417,200,000] 7,111.00| 1,706,640,000|2.05
F AT A
7 AU ¥k |DARDEN HEFE 50, 000[ 31,779.51| 1,588,975, 486| 32,590. 47 1,629,523, 665| 1. 96
b RESTAURANTS INC|¥—1t
A
7 AU |#kzU  |ARES MANAGEMENT |4t 80, 000[ 20, 894.93| 1,671,594, 336| 20, 083. 14| 1,606, 651, 200( 1. 93
71 CORP — A — B2
A&V Bz |INTESA SANPAOLO [#R1T 1,500,000 1,083.65 1,625,480,820( 1,067.36| 1,601,039,0101.92
7
A~ |BRFC |AENA SME SA T 350, 000 4, 545.61| 1,590,961,815| 4,530.10| 1,585,536, 400| 1. 90
g
AA A |k |ZURICH =59 14, 000|119, 052. 48| 1, 666, 734, 720[112, 912. 82| 1, 580, 779, 480| 1. 90
INSURANCE GROUP
AG
A —A |#kzX  [BRAMBLES LTD  [PH2 - 830,000 2,579.11| 2,140,662, 960| 1,888.69 1,567,609, 380|1.88
[N i
7 — 2
HAR X AV v R Z Dfth 251,000 4,659.00| 1,169,409, 000| 6,237.00| 1,565,487,000|1.88
EpES
77 [k [VINCI sA [CEN) 65, 000| 23, 068. 26| 1,499, 436, 575| 23, 086. 82| 1, 500, 643, 365| 1. 80
A
7 A |kks\  [ACCENTURE PLC- |V 7 | 50, 000| 37,434.81| 1,871,740, 359| 28, 435. 18| 1, 421, 758, 800 1. 71
TR CL A e
7 oW
—EZ
77 [k [TOTALENERGIES |=x/L 100, 000| 9, 934. 67 993, 466, 660| 14, 002. 48| 1, 400, 247, 720| 1. 68
A SE X—
7 AY R [MARSH & g 55,000( 29, 414. 19| 1,617, 780, 208| 25, 427. 49| 1,398,511, 768| 1. 68
71 MCLENNAN COS
77 [k |VEOLIA A 210, 000| 5,645.92 1,185,643,326| 6,416.41| 1,347,446, 016|1.62
2 ENVIRONNEMENT (2
7 AU BREG MERCK & CO. =S 70, 000( 17, 309. 75| 1,211,682, 780| 19, 109. 27| 1,337, 648, 697| 1. 61
7 INC. TP
AT
VA=
747
A=
v
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o FEER - ERERIIRE R

2026 4 5 J 29 HHAE

FAA B3 R (%)
#RaU (EMA) R 1.57
E T 1.36
ik I e 0.91
SRIT3E 2. 88
IRBRE 2.05
Z DO 1.88
R (O ED TR F— 7.02
EA 4.39
P - M —EX 9.17
G 4. 66
HEY . - 3 &) HE 1.21
HEH Y — R 3. 67
—RHE R - Y — B R - /NTED 4.51
AETE TR LA - TR 2. 06
b - O - N 1.37
I« A FT 7 ) ad— e T, T AT 3. 64
A
$R1T 14. 74
Al — R 7.96
bR 5.15
VT =T s P—ER 1.71
i R N NS T 2.24
OB — B A 1.29
INTE R 7.96
BRI — 2.02
o Rl 95. 41

a—RL—h RV e S DW= T 7K

A FEEEHMN (AL 30 §64K)

2026 4£ 5 H 29 HEIE

) R | IR A AR A= B

TR SZAES e s Hifh IR | s
Mok () (M) () (%)

(1) (%)

7 AV |kAE [D.R. HORTON INC| 6,000, 000|15,874.93| 952,495, 513|15, 791. 09| 947, 465, 164| 5.000[2034/10/15|1. 70
7 e
7 A Y [H:AE |COMCAST CORP 5,000, 000{16, 213. 79| 810, 689, 418[ 16, 160. 39| 808, 019, 635 5. 300[2034/06/01|1. 45
7 7%
7 A Y |fAE [ENTERPRISE 5,000, 000|16, 143. 18| 807, 158, 929| 16, 037. 50| 801, 875, 151| 5.200[2036/01/15|1. 44
7B % |PRODUCTS OPER
7 A U |tLfE [THERMO FISHER | 4,500, 000[15, 799.85] 710,993, 363| 15, 720. 48| 707, 421, 433] 5.404{2043/08/10|1. 27
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7 %  |SCIENTIFIC

7 A U |#:f#F |AMPHENOL CORP 4,000, 00016, 361. 54| 654, 461, 71516, 261. 45| 650, 457, 838| 5. 250/2034,/04/05(1. 16

7 G

7 A VU [#A |GILEAD SCIENCES| 4, 500, 000[14, 229. 06| 640, 307, 883[ 14, 143. 31| 636, 449, 051| 1. 650[2030/10/01(1. 14

7 Ci

7 A U |ftfE [KENVUE INC 4,000, 000|15, 277. 69| 611, 107, 635| 15, 232. 74| 609, 309, 716| 5. 100[2043/03/22|1. 09

7 %

7 A JL|#AE |TRANE TECH FIN | 3,600, 000[16, 238. 97| 584, 602, 991| 16, 163. 74| 581, 894, 636| 5. 100/2034,/06/13|1. 04

v RiE LD

7 A U |#A& [NETFLIX INC 3,600, 00016, 067. 95| 578, 446, 074| 16, 003. 23| 576, 116, 430| 4. 900{2034/08/151. 03

7 %

7 A V|t |COCA-COLA 3,500, 000|16, 087. 07| 563, 047, 565| 15, 965. 78| 558, 802, 213| 4. 650/2034,/08/141. 00

7 %  |CO/THE

7 A U |t |RALPH LAUREN 3,500, 000|15, 063. 47| 527, 221, 475| 14, 981. 86| 524, 365, 206| 2. 950|2030/06/15(0. 94

7 Ci

7 A U |¢t4# |JOHN DEERE CAP | 3,500, 00014, 973. 42| 524, 069, 53814, 908. 38| 521, 793, 449| 2. 450|2030,/01/09]0. 93

7 G

7 A U |#A& MARATHON 3,000, 000|16, 459. 41| 493, 782, 250| 16, 437. 09| 493, 112, 812| 5. 700[2035/03/01/0. 88

7 7%  |PETROLEUM CORP

7 AV [#A% |GILEAD SCIENCES| 3,000, 000(16, 550. 10| 496, 503, 037| 16, 422. 91| 492, 687, 241| 5. 250{2033,/10/150. 88

7 % |INC

7 AV |#E |ELT LILLY & CO | 3,000, 00016, 317.07| 489, 512, 192| 16, 246. 14| 487, 384, 335 5. 100|2035/02/12(0. 87

7 G

7 A U |#:fE |UNION PACIFIC 3,000, 00016, 323. 77| 489, 713, 023| 16, 218. 41| 486, 552, 320| 5. 100[2035,/02,/20|0. 87

71 7% |CORP

7 A U |ttf#& |TARGET CORP 3,000, 00016, 321. 06| 489, 631, 734| 16, 195. 14| 485, 854, 191| 5. 250[2036,/02/15|0. 87

7 G

7 A U |#tA# |CARGILL INC 3,000, 00016, 247. 10| 487, 413, 026| 16, 145. 25| 484, 357, 519| 5. 125(2035/02/11/0. 87

7 I

HA  |#hf# [MITSUBISHI CORP| 3,000, 000[16, 225. 26| 486, 757, 933|16, 128. 04| 483, 841, 096| 5. 1252034/07/17|0. 87
%

7 AU |f4E |AT&T INC 3,000, 00016, 150. 35| 484, 510, 534| 16, 099. 35| 482, 980, 390| 5. 375|2035,/08/15|0. 86

7 G

7 A U [#A JCONOCOPHILLIPS | 3,000, 000{16, 097. 91| 482, 937, 354[ 15, 950. 16| 478, 504, 719 5. 000[2035/01/15(0. 86

7 7%  |COMPANY

7 A U |tt1& |GENERAL 3,000, 00016, 002. 28| 480, 068, 334| 15, 911. 74| 477, 352, 329| 4. 900[2036,/01/29|0. 85

7 #%  |ELECTRIC CO

7 A U |#f§ MERCEDES-BENZ 3,000, 000|15, 881. 78| 476, 453, 369| 15, 842. 41| 475, 272, 289| 5. 1252034/08/01/0. 85

7 %  |FIN NA

7 A V|t [WALMART INC 3,000, 00015, 916. 84| 477, 505, 343| 15, 823. 12| 474, 693, 704| 4. 750|2036,/04,/30|0. 85

7 G

7 A U [#AE |SONOCO PRODUCTS| 3, 000, 000[15, 720. 48| 471, 614, 289| 15, 638. 55| 469, 156, 495| 5. 000[2034/09/01(0. 84

7 %% |co

7 A U |¢tfE |AMAZON. COM INC | 3, 000, 000|15, 586. 75| 467, 602, 443| 15, 557. 74| 466, 732, 173| 4. 650|2035/11,/20/0. 84

7 %

7 A U |ftf#& |TARGET CORP 3,000, 000|15, 600. 77| 468, 023, 232| 15, 550. 57| 466, 516, 997| 3. 3752029/04/15|0. 84

7 G

7 A U |#AE |AT&T INC 3,000, 000|15, 533. 99| 466, 019, 700| 15, 543. 39| 466, 301, 820| 4. 900[2035/11/01/0. 83

7 I
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7 A U |ftf& |BROADCOM INC 3,000, 000[15, 634. 09| 469, 022, 607| 15, 500. 84 465, 025, 106| 4. 800[2036/02/15|0. 83
7 7%
7 AV [ftf& [HOME DEPOT INC | 3,000, 000|15, 628. 67| 468, 860, 03015, 488. 72| 464, 661, 697| 4.650/2035/09/15(0. 83
7 7%
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OFOF sHEcH T4 —hRT 7>/ R (BiSHEEIRERTH)
M EIFENRE LTS [ T4 — N YT 7> R DEB L EHT (L1108 15, LIFDBYTY

FEIR &R ({1 0%24W)
B Rz =HERI«FTIIRITIL—T ERITHE 3.92
BH# It =BUFRI D4+ vl TI—F fRITEE 3.27
B4 Rt JI4FIh 550 1.87
B PRzl =HAeRMANIL—TF fRITHE 1.69
B*x R (ERERTE ElS 7 S 1.68
BH# It Bt REES HSA-THEE 1.65
B4 Rt NILh— 1E5 1.61
B& R sE_SA77)—F ESEES 1.60
BH# It TREEEESE ENFoEE 1.57
H# Rt Hasfeld T EE BHES 1.54
HEEF BYI4— DAY —I7 VROME ERECH I 3AOEETY .,
OO\ iFEesthe ' —o 7R
FEIR &R ({1 0%24W)
VA= DBS GROUP HOLDINGS LTD 1T 4.36
F—2NJF | #HE BAWAG GROUP AG R1T 3.03
B4 Rt =BUFI Do) FI—F RITE 2.88
ARA R IBERDROLA SA PIREH 2.83
A #h BANCO BILBAO VIZCAYA ARGENTA 1T 2.83
TATUEE SITC INTERNATIONAL HOLDINGS i 2.76
FXAUH ¥t BANK OF NEW YORK MELLON CORP HFRY—E2 2.69
ARA R INDUSTRIA DE DISENO TEXTIL — M ER - U — R E - \FEY 2.52
FAUA Rt MSCI INC ERT—ER 2.40
F—ZNSU7 . #HR COMPUTERSHARE LTD EER e w4 2.34
%=, S O—/NIFE LAY — D7 VR OMEEREECE I 3O ETY .
OFOFsEYw/S> - LIy k- TP R (BSEEIREREH)
WEREEENMERELTWVWS [N - JL Ty k-7 RO BB ERM (LM 108840) (&, LIFO@EI T .
FEEZRE M (L1 028 4)
BH*x #MES  FUKOKU MUTUAL LIFE INSUR 6.800 - 8.36
BH# #ESF  ASAHI MUTUAL LIFE INSURA 6.900 - 7.41
B+ 1S NOMURA HOLDINGS INC 6.070 2028/07/12 7.41
EFS #E5  NIPPON LIFE INSURANCE 2.750 2051/01/21 6.43
BH*x MHESE 29 =ZBUFJFGEFR 2.919 - 4,53
BH# HES  26=HERFGHFR 3.043 - 4.51
B+ EfEr% | 482 2&£HfE 1.300 2028/03/01 4.51
B* s 25HFIEFFGHEMR 2.741 - 4.47
BH# #EEF 85 EREEHPG 1.803 2029/10/09 4.46
BH# MHESE 9 SHHPTEEFR 3.236 2086/02/03 4,43
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FEISEHIA ({11 0284M)
FAUD s D.R. HORTON INC 5.000 2034/10/15 1.70
FAUD i COMCAST CORP 5.300 2034/06/01 1.45
FAUB FHEZF ENTERPRISE PRODUCTS OPER 5.200 2036/01/15 1.44
FAID iz THERMO FISHER SCIENTIFIC 5.404 2043/08/10 1.27
FAUB FHEZF AMPHENOL CORP 5.250 2034/04/05 1.16
FAID iz GILEAD SCIENCES 1.650 2030/10/01 1.14
FAIN LR KENVUE INC 5.100 2043/03/22 1.09
FALILSUR HESHF TRANE TECH FIN LTD 5.100 2034/06/13 1.04
FAIB i NETFLIX INC 4.900 2034/08/15 1.03
FAUB #HiEss COCA-COLA CO/THE 4,650 2034/08/14 1.00
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F—ARSUF E&EEFE GOODMAN GROUP 8.13
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B BEEE 1A TR TF=NUEEEA 3.67
B= W& TFIT«E7-FONT—TREEA 3.20
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B= BEEF  AFEhr U REEEA 3.13
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SMAM « fE4a—RL—F « R R AU Hh (B~ TUHY) <WEHEHEEREEHE
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33,205,547 M
1, 403, 247, 924 [
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RRE >

SMDAM :+ 2—FKL—h R R AU Dh (BE~YTP60) 2020 -01<i

M B KR E > 1, 325, 927, 950 [
& &t 18, 009, 430, 590 [

(3) MHEams

Of fiFEAR BRI
(a) R=C
FMEHITIH Y EHA,
(b) R LIS D A fliiE SR
i " K R HHREA AL ika
(ai-E 3 TAY AAPL 3.35 08/08/32 1, 000, 000. 00 948, 970. 00
77+ RJV | ABBOTT LABS 1.4 06/30/30 1, 000, 000. 00 887, 420. 00
ABBV 4.75 03/15/36 2, 000, 000. 00 1, 953, 280. 00
ABBV 5.2 03/15/35 250, 000. 00 253, 672. 50
ADBE 4.95 04/04/34 2, 000, 000. 00 1, 985, 960. 00
AEE 5 05/15/36 1, 000, 000. 00 977, 750. 00
AEP 5.2 01/15/35 1, 000, 000. 00 994, 290. 00
AEP 5.45 01/15/36 2, 000, 000. 00 2, 015, 200. 00
AMD 3.924 06/01/32 2, 000, 000. 00 1, 942, 800. 00
AMGN 4. 85 02/19/36 2, 000, 000. 00 1, 954, 400. 00
AMT 5.4 01/31/35 1, 000, 000. 00 1, 010, 760. 00
AMT 5.45 02/15/34 3, 200, 000. 00 3, 255, 968. 00
AMZN 3.6 04/13/32 500, 000. 00 474, 470. 00
AMZN 4.65 11/20/35 3, 000, 000. 00 2,919, 840. 00
AMZN 4.7 12/01/32 2, 000, 000. 00 2,013, 560. 00
AN 5.89 03/15/35 1, 000, 000. 00 1, 021, 960. 00
APH 5 01/15/35 700, 000. 00 697, 648. 00
APH 5.25 04/05/34 4, 000, 000. 00 4, 069, 960. 00
AVGO 4.8 02/15/36 3, 000, 000. 00 2,921, 820. 00
AVGO 4.95 01/15/36 2, 500, 000. 00 2, 466, 975. 00
AVGO 5.2 04/15/32 1, 000, 000. 00 1, 021, 000. 00
AZN 2.25 05/28/31 1, 500, 000. 00 1, 349, 085. 00
AZN 4.6 03/02/36 2, 000, 000. 00 1, 939, 920. 00
BAH 5.95 04/15/35 1, 000, 000. 00 997, 570. 00
BMW 5.15 08/11/33 2, 000, 000. 00 2,013, 780. 00
BMY 2.95 03/15/32 2, 000, 000. 00 1, 829, 420. 00
BMY 5.5 02/22/44 1, 000, 000. 00 990, 400. 00
BMY 5.75 02/01/31 1, 000, 000. 00 1, 049, 660. 00
BMY 5.9 11/15/33 492, 000. 00 524, 841. 00
CARGIL 4.75 04/24/33 600, 000. 00 595, 692. 00
CARGIL 5.125 02/11/35 3, 000, 000. 00 3, 033, 390. 00
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CARGIL 5. 125 10/11/32 500, 000. 00 510, 235. 00
CARR 5.9 03/15/34 332, 000. 00 350, 040. 88
CAT 5.2 05/15/35 2, 500, 000. 00 2,552,675.00
CATERPILLAR INC 2.6 04/09/30 1, 000, 000. 00 937, 360. 00
CATERPILLAR INC 2.6 09/19/29 1, 000, 000. 00 945, 240. 00
CEG 5.3 06/01/36 1, 500, 000. 00 1,494, 495. 00
CL 3.25 08/15/32 1, 100, 000. 00 1,032, 944. 00
CL 4.6 03/01/33 2,000, 000. 00 2,024, 100. 00
CMCSA 4.65 02/15/33 1, 000, 000. 00 983, 780. 00
CMCSA 5.3 06/01/34 5, 000, 000. 00 5, 055, 500. 00
COP 4.85 01/15/32 1, 000, 000. 00 1,011, 930. 00
COP 5 01/15/35 3, 000, 000. 00 3,013, 950. 00
COP 5.05 09/15/33 1, 300, 000. 00 1,321, 788. 00
COR 4.9 02/13/36 2,000, 000. 00 1, 948, 300. 00
COR 5.15 02/15/35 600, 000. 00 600, 324. 00
CRM 1.95 07/15/31 3, 000, 000. 00 2, 608, 560. 00
CSCO 4.95 02/24/32 2,000, 000. 00 2,032, 960. 00
CSX 4.1 11/15/32 2,000, 000. 00 1,937, 120. 00
CSX 5.2 11/15/33 1, 500, 000. 00 1, 534, 500. 00
CTRA 5.4 02/15/35 1, 400, 000. 00 1,413, 622. 00
CTVA 4.8 05/15/33 1, 200, 000. 00 1, 183, 032. 00
DELL 4.85 02/01/35 500, 000. 00 486, 210. 00
DGELN 5. 625 04/15/35 1, 000, 000. 00 1,037, 060. 00
DGX 5 12/15/34 2,000, 000. 00 1, 986, 760. 00
DHI 5 10/15/34 6, 000, 000. 00 5,923, 320. 00
DTE 4.85 03/01/36 2,000, 000. 00 1, 950, 740. 00
DTRGR 5.375 01/18/34 500, 000. 00 501, 885. 00
DTRGR 5. 375 06/25/34 500, 000. 00 503, 460. 00
DUK 2.4 12/15/31 2,000, 000. 00 1,779, 700. 00
DUK 2.55 04/15/31 1, 500, 000. 00 1, 366, 890. 00
DUK 5.05 03/15/35 1, 000, 000. 00 1, 000, 780. 00
DUK 5.875 11/15/33 500, 000. 00 528, 750. 00
DUKE ENERGY CAR 2.45 02/01/30 2,000, 000. 00 1, 863, 180. 00
DUKE ENERGY PROG 2 08/15/31 2,000, 000. 00 1, 765, 140. 00
DUKE ENERGY PROG 3.45 03/15/29 2,000, 000. 00 1,952, 780. 00
ED 5.5 03/15/34 500, 000. 00 518, 625. 00
ENBCN 5.55 06/20/35 500, 000. 00 511, 260. 00
EPD 5.2 01/15/36 5,000, 000. 00 5,033, 150. 00
ET 5.6 09/01/34 1, 000, 000. 00 1,021, 260. 00
ET 5.7 04/01/35 2,000, 000. 00 2, 050, 680. 00
ETN 4.15 03/15/33 500, 000. 00 484, 070. 00
EXC 3.15 03/15/32 1, 000, 000. 00 921, 780. 00
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EXC 5.45 06/01/35 800, 000. 00 815, 312. 00
EXPE 5.4 02/15/35 1, 000, 000. 00 989, 790. 00
EXXON MOBIL CORP 3.482 03/19/30 1, 500, 000. 00 1, 455, 555. 00
FE 5 01/15/35 1, 000, 000. 00 984, 470. 00
FE 5.1 01/15/35 500, 000. 00 498, 050. 00
FE 5. 15 01/15/36 1, 000, 000. 00 992, 980. 00
GE 4.9 01/29/36 3, 000, 000. 00 2, 988, 780. 00
GILD 4.8 11/15/29 300, 000. 00 303, 909. 00
GILD 4.9 05/20/34 2,000, 000. 00 1, 998, 660. 00
GILD 5.1 06/15/35 2,000, 000. 00 2,014, 960. 00
GILD 5.25 10/15/33 3, 000, 000. 00 3, 095, 130. 00
GILEAD SCIENCES 1.65 10/01/30 4, 500, 000. 00 3, 996, 630. 00
GLAXOSMITHKLINE 3.375 06/01/29 1, 000, 000. 00 972, 350. 00
GM 5.45 01/08/36 1, 000, 000. 00 991, 940. 00
GM 5.45 09/06/34 1, 000, 000. 00 996, 840. 00
HD 3.25 04/15/32 2,000, 000. 00 1,861, 320. 00
HD 4.65 09/15/35 3, 000, 000. 00 2,921, 310. 00
HIT 5.749 01/15/35 1, 000, 000. 00 1,033, 070. 00
HONEYWELL INTL 1.95 06/01/30 1, 500, 000. 00 1, 359, 735. 00
HSY 4.95 02/24/32 1, 000, 000. 00 1,016, 850. 00
IBM 4.4 07/27/32 1, 000, 000. 00 974, 730. 00
IBM 4.75 02/06/33 2,000, 000. 00 1, 988, 540. 00
IBM 4.95 02/03/36 2,000, 000. 00 1, 945, 780. 00
IBM 5 02/10/32 2,000, 000. 00 2,013, 080. 00
IBM 5.2 02/10/35 1, 300, 000. 00 1,302, 119. 00
IBM 5.25 02/05/44 2,000, 000. 00 1, 836, 640. 00
INTU 5.2 09/15/33 2, 500, 000. 00 2,520, 000. 00
JOHN DEERE CAP 2.45 01/09/30 3, 500, 000. 00 3,277,470. 00
K 5.25 03/01/33 700, 000. 00 714, 259. 00
KLAC 4.7 02/01/34 2,000, 000. 00 1,981, 200. 00
KLAC 4.95 07/15/52 1, 200, 000. 00 1,078, 128. 00
KO 4.65 08/14/34 3, 500, 000. 00 3,511, 620. 00
KO 5 05/13/34 2,000, 000. 00 2,052, 580. 00
KR 5 09/15/34 1, 000, 000. 00 987, 540. 00
KVUE 5.1 03/22/43 4, 000, 000. 00 3, 797, 000. 00
LLY 4.7 02/09/34 500, 000. 00 497, 610. 00
LLY 4.9 10/15/35 700, 000. 00 698, 642. 00
LLY 5.1 02/12/35 3, 000, 000. 00 3, 052, 650. 00
LMT 5 08/15/35 2,000, 000. 00 2,007, 700. 00
MARS 4.75 04/20/33 2, 400, 000. 00 2, 368, 992. 00
MARS 5 03/01/32 1, 000, 000. 00 1, 010, 260. 00
MARS 5.2 03/01/35 1, 000, 000. 00 1, 005, 420. 00
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MBGGR 5 01/11/34 1, 000, 000. 00 985, 950. 00
MBGGR 5. 125 08/01/34 3, 000, 000. 00 2,971, 350. 00
MBGGR 5.45 04/01/35 2,000, 000. 00 2,016, 760. 00
MCD 4. 95 03/03/35 1, 000, 000. 00 992, 800. 00
MDLZ 4.75 08/28/34 1, 000, 000. 00 978, 850. 00
MDT 4.5 03/30/33 1, 500, 000. 00 1,477, 935. 00
META 4.875 11/15/35 1, 500, 000. 00 1, 461, 285. 00
MITCO 5. 125 07/17/34 3, 000, 000. 00 3,027, 930. 00
MITCO 5. 125 07/17/34 2,000, 000. 00 2,018, 620. 00
MKC 4.7 10/15/34 1, 000, 000. 00 962, 800. 00
MMM 5. 15 03/15/35 1, 000, 000. 00 1,010, 100. 00
MPC 5.7 03/01/35 3, 000, 000. 00 3, 083, 250. 00
MRK 2.15 12/10/31 1,500, 000. 00 1, 325, 655. 00
MRK 4.5 05/17/33 300, 000. 00 297, 240. 00
MRK 4.75 12/04/35 1, 000, 000. 00 978, 650. 00
MRK 4.95 09/15/35 1, 000, 000. 00 996, 700. 00
MRKGR 5 10/15/35 1, 000, 000. 00 985, 150. 00
NEE 5 07/15/32 1, 000, 000. 00 1, 009, 120. 00
NEE 5. 05 02/28/33 1, 000, 000. 00 1,007, 280. 00
NEE 5.25 02/28/53 1, 000, 000. 00 906, 360. 00
NESNVX 1.875 09/14/31 3, 000, 000. 00 2,642, 160. 00
NESNVX 4.3 10/01/32 1, 000, 000. 00 984, 950. 00
NFG 5.95 03/15/35 2,000, 000. 00 2,070, 280. 00
NFLX 4.9 08/15/34 3, 600, 000. 00 3,606, 120. 00
NFLX 5.4 08/15/54 700, 000. 00 670, 964. 00
PAA 5.7 09/15/34 1, 000, 000. 00 1,022, 780. 00
PEG 3.1 03/15/32 500, 000. 00 459, 740. 00
PEG 4.85 08/01/34 1, 000, 000. 00 991, 660. 00
PEG 4.9 08/15/35 1, 000, 000. 00 993, 030. 00
PEG 4.9 12/15/32 500, 000. 00 503, 995. 00
PEG 5.05 03/01/35 700, 000. 00 703, 528. 00
PEG 5.45 04/01/34 1, 000, 000. 00 1,017, 780. 00
PEP 1.95 10/21/31 500, 000. 00 440, 410. 00
PEP 3.9 07/18/32 2,000, 000. 00 1, 936, 980. 00
PEP 4.45 02/15/33 400, 000. 00 400, 600. 00
PEP 4.65 02/15/53 1, 500, 000. 00 1, 304, 805. 00
PEP 5 02/07/35 1, 300, 000. 00 1, 310, 738. 00
PFE 4.875 11/15/35 1, 000, 000. 00 988, 490. 00
PFIZER INC 1.7 05/28/30 2,000, 000. 00 1, 798, 680. 00
PFIZER INC 1.75 08/18/31 1, 500, 000. 00 1, 309, 695. 00
PFIZER INC 2.625 04/01/30 2, 500, 000. 00 2, 336, 850. 00
PG 4.35 11/03/35 1, 000, 000. 00 968, 320. 00
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PM 4.625 10/29/35 1, 000, 000. 00 963, 020. 00
PM 4.9 11/01/34 1, 000, 000. 00 993, 360. 00
PM 5.375 02/15/33 2,000, 000. 00 2,057, 280. 00
PNW 5.7 08/15/34 1, 000, 000. 00 1, 035, 260. 00
PSD 5.33 06/15/34 1, 000, 000. 00 1,016, 030. 00
PUB SVC OKLAHOMA 2.2 08/15/31 1, 000, 000. 00 876, 390. 00
PUBLIC SERVICE 2.45 01/15/30 2,000, 000. 00 1, 863, 160. 00
QCOM 5 05/20/35 1, 800, 000. 00 1,795, 014. 00
RALPH LAUREN 2.95 06/15/30 3, 500, 000. 00 3,291, 155. 00
ROL 5.25 02/24/35 1, 000, 000. 00 995, 480. 00
ROSW 4. 203 09/09/29 400, 000. 00 398, 2562. 00
RSG 5 12/15/33 1, 200, 000. 00 1,217, 568. 00
SO 4.95 09/15/34 600, 000. 00 592, 458. 00
SO 5.1 09/15/35 1, 500, 000. 00 1, 480, 425. 00
SO 5.85 11/15/33 500, 000. 00 527, 550. 00
SON 5 09/01/34 3, 000, 000. 00 2,934, 450. 00
SYK 4.625 09/11/34 1, 600, 000. 00 1, 559, 264. 00
T 4.9 11/01/35 3, 000, 000. 00 2,909, 760. 00
T 5.375 08/15/35 3, 000, 000. 00 3,022, 050. 00
TARGET CORP 2.35 02/15/30 1, 500, 000. 00 1,393, 725. 00
TARGET CORP 3.375 04/15/29 3, 000, 000. 00 2,926, 350. 00
TGT 4.4 01/15/33 500, 000. 00 496, 920. 00
TGT 5.25 02/15/36 3, 000, 000. 00 3, 040, 530. 00
THERMO FISHER 2 10/15/31 2,000, 000. 00 1, 759, 620. 00
TMO 4. 794 10/07/35 1, 000, 000. 00 983, 720. 00
TMO 4.902 02/12/36 2,000, 000. 00 1,973, 300. 00
TMO 5.404 08/10/43 4, 500, 000. 00 4,427, 190. 00
TMUS 4.7 01/15/35 3, 000, 000. 00 2, 896, 590. 00
TMUS 4.95 11/15/35 1, 000, 000. 00 977, 190. 00
TMUS 5 02/15/36 800, 000. 00 784, 448. 00
TMUS 5. 15 04/15/34 500, 000. 00 503, 135. 00
TOTAL CAP INTL 2.829 01/10/30 1, 500, 000. 00 1,419, 600. 00
TT 5.1 06/13/34 3, 600, 000. 00 3,648, 312. 00
TTEFP 4. 724 09/10/34 1, 000, 000. 00 991, 980. 00
TTEFP 5. 15 04/05/34 800, 000. 00 814, 736. 00
TXN 4.9 03/14/33 300, 000. 00 305, 514. 00
TXN 5.1 05/23/35 1, 500, 000. 00 1,514, 205. 00
UNILEVER CAPITAL 1.75 08/12/31 2,000, 000. 00 1,747, 140. 00
UNION PAC CORP 2.375 05/20/31 1, 000, 000. 00 904, 340. 00
UNION PAC CORP 3.7 03/01/29 2,000, 000. 00 1,967, 740. 00
UNP 5.1 02/20/35 3, 000, 000. 00 3, 046, 020. 00
VW 6.45 11/16/30 2,000, 000. 00 2,109, 260. 00
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VZ 2.55 03/21/31 2,014, 000. 00 1, 828, 309. 20
VZ 5 01/15/36 1, 500, 000. 00 1, 462, 830. 00
VZ 5.05 05/09/33 1, 000, 000. 00 1, 009, 760. 00
VZ 5.5 02/23/54 600, 000. 00 564, 552. 00
WCNCN 5 03/01/34 2, 000, 000. 00 2, 006, 100. 00
WHISPI 5.95 09/30/34 500, 000. 00 511, 155. 00
WM 4. 625 02/15/30 1, 500, 000. 00 1, 507, 920. 00
WM 4.875 02/15/34 2, 000, 000. 00 2,014, 200. 00
WMB 5. 15 03/15/34 1, 000, 000. 00 999, 870. 00
WMB 5.15 03/15/36 1, 000, 000. 00 984, 490. 00
WMB 5.3 09/30/35 500, 000. 00 500, 700. 00
WMB 5.6 03/15/35 500, 000. 00 511, 935. 00
WMT 4.75 04/30/36 3, 000, 000. 00 2, 969, 880. 00
WMT 4.9 04/28/35 1, 600, 000. 00 1, 614, 480. 00
7BH 5.2 09/15/34 2, 000, 000. 00 2,001, 780. 00
7BH 5.5 02/19/35 500, 000. 00 507, 945. 00
TAY A - RANE 344, 388, 000. 00 337, 812, 735. 58
(53, 563, 587, 354)

HAfE R AR 53, 563, 587, 354
(53, 563, 587, 354)

& 3 53, 563, 587, 354
(53, 563, 587, 354)
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