= w EE@*E%WEJJ%"E"U_C
~THIZIRIBE T 7Y RN K= —HDBD XAy z—>~

FERIOI=HERDSEANVI-RIF>R] (BUF, BE) 2ZZ@B0. EAEFLBL LITET . KERTE.
ETOBARGRTHISOZEE 2R ITHRERBEOBIRICIZ T, IJ7> BRRR—Sv—hB0Xv -2 HILALFT .

RO HiZ0RRERBULFICDOWNT

<EBrOHKAHEDRRICONT>

® E7t. REDFENEE E(SHEL TOSEDERNTRED, KREDOFEZRMIELNASCTELEL
2o BIZT. RKBERADEMRXDEFNERI T KEORMEFME T 50 TIHREEAB TR
Z-HEMETLEUE.

® CDIIBMNZRIT, FBOBEAKRTHIZIEENBEEDRNHSNDIRE, BENEOAREVERE
RDFEUIZ,

SEORBLICOWVNT>

o ErxOBEAKMIZOZEN T, HARBHEDIF AN (FEEOHIFIRRE) AOBERLEVSILDE,
BIMSHAR DN S 3> AR ESERL VDA BN R VEE R TVET,

® FEHANCIHMEENENKREBDIZEEHDEDD. FMEZEDRNSFRLZHFESEIREZFELTOET,

=HERDSHERNVI-XT7R (B95 : FBiFl)

BRFSFER | 202448H13H

BEIIMRM DR

(M) (19804 1H4H~20244889H. BHIX)
45,000
20244F
40,000 8HoR S
35,000 35,025.00 M
30,000
25,000
20,000
15,000
10,000 8H5H(IZTZvIN>T—-DEH
5 000 (19874108208) #
! BRI ANER T ZIRERDELUR
0
80/1 90/1 00/1 10/1 20/1 (&/8)
=) B¢ B#RFESRAME (F3) BIExAE (M) BIEXAL (%)
B\BEOB RO 1t 202448A5H 31,458.42 -4,451.28 -12.40
HXTERTA3EHEH 267 19874108208 21,910.08 -3,836.48 -14.90
3 202448A2H 35,909.70 -2,216.63 -5.81

(&Ff) BloombergDT —4Z&(CRFERFLIER
X FEBBEOERESSUHERMERITRORIBL THD. HI7> ROFFEROERMREZREHDVWHMRIETDEDTEHNERA. S, T
IKEETI5ENHDFT .

KCDBRNORIER-SICBEMEBBIELTHLT _ B
BOET, T CREREZ N, SHERDSTEVRIRIAVL Adive.

1/7



ARFCFER

| 77 RIR=Sv—DEDAYE—S
|

o ErxOBEAMKRTIEF. OHIRCLDF LIFHEADRZ. QKEOUZYZ AR, @R,
BEEZIFRIB TASKZEH U TVEY  SBOEMELTE, 272 AN A2 SBEHFIMILESETD
BENRA (CHHEFOTVKERELTVE T,

o MiFIFELE TLTLEIH . HARTEOKREIZRTOZZA(CZEND(EEK, PEIHANCEE S BHEE
VWRENTISZ TR X IBEHTVET,

® Fft. HWELCLBI EARIX MK ZTFHUIIEE | DFEFB(CICADEFENSRESH KB RIAHTH).
COENENEREAMAEE L (CORNBEZZTVEFT .

o EEIDON—IAUAL, EIRMEPEEOZLCEBUEMTHEREL TWBIENS. BIOhiBDZEE
ZRITOASHREBFIHRBRVWIRFFRTEEXITOET,

o HIZD T EICLOTEILZ BN MISLBEANLDTIA—NRZHTT, #WIRRES LUREZITOTLFIF
_Ca_o

FHOEERBSE
=HERDS7ZYMRIAT N ERIED
8&E ¥ (R 1903)

277> RE L BFRKRTIRDONITA - O ADHE

(1999474298 (HERRIH) ~202448H9H. HIR)
(. RA>H)

45,000 202448 BoHS S BYRAEER
— IR -12.3
40,000 202448 89K A
— KRYFI—=H>TOPIX (BR4iAds) -11.1 F8RIBH
5000 <CEE> DETOKE RUAH)  -104

<IBE>
HREEEIRM (Ao dy)
29,0221~

<RIFI—H>
TOPIX (F2ZAd)
26,4784 >~

30,000

25,000

20,000

15,000

10,000
XTOPIX (BCHiAd) BLUHMZETFIHK

5,000 fii (Bo=hAdy) (3199947H29H
(B2EHRIA) %10,000£LTHEHIL.
0
99/7 04/7 09/7 14/7 19/7 24/7 (%/R)

(C£1) ZHI7> ROHEREHRS IR DA EBIREREEMEAN -, H5|pI DA EBIREREMEAL 1S OIS, E5ERMHERE. H5I1DE
EBIREREMEBAGDEE (R5181) ZDERICBIREUCEDUREL TGHRLTEN, REROEEMERLIRRDFTT,
(CE2) HI7ORONIFY—IFTOPIX (GRELHKMIIEY. BoiiAd) TI.
(F3) BREFOKE (BB2Ad) FEHI7Y ROSEBREHIUNSFI-ITEHHEEA.
(E4) SI7> ROREEREHS RN EBHREREMBAZRECEHULEOTHD. REOKERFENL(IELZDET,
(t7f) BloombergDT —4%Z&(CEFERFLER
X EERE BEORESSHERELERRTEORBURSUNCERGE THD. HI7> ROFROERAMREZREHDVNIREET 55D T(FHD
FRA. S FEKEEIHENDDET,
XIT7> REBARSC(E, BBARFHERININIZENDDFT, T, BERHEBER - HERENNMNBIZENDDFT , FUEIER-ZEITELLE,

KCDBRNORIER-SICBEMEBBIELTHLT _ B
BOET, T CREREZ N, SHERDSPEVRIRIUAUL ASive. 2/7



ARFCFER

T7> RO%FE

1. BRNI1-#%RIY-I7> MOIREZEL T DHIEOKRIIAREZITIE(CLD. EEMEORPNBAREZNSEZEREVTGER
ZTVWEY,
O DHEDRKOFNS, RIEREBIRCLDEIREFIMEN 280MZERL . PRIANBER SN SERIEHEOTr oI AN X DH(CEL
D, HEINGEELET.
O VIIIFEEMH JUERBEFDODTCLD . 325&8 - FIRRIEC D FZTVE T,

2. TOPIX (SREEMKEIFESER. BCiAdy) *ENZFI—IEL, RREANINSFY % L O3 EMREZBELFT.
* 2024F4F 5B 1T, TOPIX (GRELHKMEIHEE) NSZEELFELR.

TOPIX (REEFMEIEER) (&
BHAOHK IS ZAEICHFET LD, IHEMREL TOHEEI 2 A I SHKAMIEZLTT .
BAOMKATSZIRENRETIEMBMOERABRUHMAOREE (N>FV-)) LUTULKFIAINTVET,

3. BF7ABH (KREHOBEREIREREH) ORERIC, HEEITVET.
© R OYIMRICEID DEZATDRVNEEEH B FIERODEEDZIAWNS LUEDEEAICOVTIREES ZED TREHOEE A

x BRI, HREm. AFRBEEFCIO TR FE POZERVEBENMREVSER LEROLIBERNTERVNEENHDFET,

BAEMEANZZER
Oéﬂ?’zl\(i ﬁiﬂ%@@éﬁﬁﬁ.:ft%%(dﬁébi@”@f %Eﬁﬁ%ﬁ(iﬁiﬂbi@“ LUIho T BB E T

OLFHGD‘fi%th EEZF(LEULE HHELMBER. INTSEE(FEVFT,
O ISESFEFIAIT L EONET, T, —EDHREMREZRIEIZEDTIIHNFEA,.
0 U7  ROEERURIIUTOEOTY,

m BRRiEURY
(BRED TE (. BEMEBBO T EERTY]
RS ORBEBIEOBR N 5 COBIEBIMIEOREICLORIVBIGN TRUILBE. Jr> ROBEMEEN TR IZBRLRDET ., &
18 2 DR OMMAE(FZDFA TR OB EE ORI EF LI TEEL. BN T BUILHE D7 ROBEMEAN TR IDERIE
mEI.

m SAYRY
(BB NETORES L. BEMBO T EERXTI)
T7> FMEEL TWSEEES PE R E BV TEBRNEITHIRELH DV IEZINIHE. FEZ0RITHENMBERZ PEIES
(BRSO TZ BT, M A PEREROMIEA T oD, IHEERZLUNTERIROENTRZENHBDET , INHIEET7 ROE
EMEEN T EIZERERDFET,

m RENGURY
(FIZARAROHE) - BB 2DE T (CED RFIREMTOES| ZREBENZL(E BEMEBEO T EERTI]
Bl 5E2 XESFTEURINERSRVMES ., HDVEMHZEDEIEIRIBICRERZLNHD . TR OHE/ | OrTHOREL
HECTHREE, TORBBEDFTENTERNOID . BELDORFIMIIE TOES | ZREBENZENHDET  INHET7> ROE
ZEMEEN T EIIEREBDFT,

KCDBRNORIER-SICBEMEBBIELTHLT _ ) B
BOET, T CREREZ N, SHERDSPEVRIRIUAUL ASive. 3/7



ARFCFER

ZOMDBES
(ST CHTZEBEEE)

O HELE. FFROMBLARRD, T7> KOMEENSTIDNETOT, HRENTINDNDE, EORIEELS). BEMEATHD
7.

O HERL. SRR UL (SERRSORYSIES SOTHIRESORER) #BR NN BANEET, €
OBE. LIRS HOREMEGIAREEL AT TETBCECRET, Fh HRROAEE, LFUEEHERCEIEI7 K
ORESEERTEOTRBIEC A,

O REEOI7> FOBAMBRCI TR, HREO—HFELIN, RENCITAO—BHRUABLIZHENBOET, I7> K
NEDBRRRICLD, HEREHLOEEMBEOE LI ShTBEERTT,

® Ty R(E, TOPIX (BREEAKMEIEER. BCiddy) ENSFN—IELET . HI7> RORERMRF NOFV—I%Z LRIBIEENHE—7
TTEZBEEHVET . UThD T HI7Y RN FI—IISHU T—E DR ZHIFDEZRIETDED T RHDFE A,

® J7 NI REDERRHINFLEUGHB THRNEEZF U TI IR ENEUIBEPELZEE TiBCEVWTTHIBRIENSEUHSEE
(S, —BFECHAABEORBMEME T U, IBEREN ST TEHMMB TSI TERVWIRY, BRBIENRSNTLESURINGHDET,
INICED BEMEACNA T ADFEE R (FIoIHe MEFAH ORI NP LIEERZPIEEM . BHCR SIS A A D ERDEL
ERBEIRENE. B AR DOHSIAVNEBE T SEIREMEENHDFT,

BEA B
HBHIAFDIRFESECHBRVEDEZEL,
i PN
BB BIAS S H OB #HEE
BAKE
IRFEHtOESHDHAR E TICHZIALKIZEL,
b=l v
HSEAHDIRFER A CHBBNEDEZE,
HaEAii&R
B HIAS S B OEZE(MEE
BEE
FAIELUT, BRERAZHENISEREL AEEHBENMEZIVUET.
SEEHAR
HEHARR (19994 7H30H:%E)
AEH
BHF7HBH (REHOBSEREZEH)
UNZSZ S L
REHIC, PEHIFHEIENEZITVET .. ZEESAOHIRTCEDDEZITNDRMEEEHNET .
PEEFEVI-X : RRIELT, DEEREFREZELSIVE., REEHNSEEL CEEBBFTICBZIALWLET,
PESEHHEIREI-X  FRILULT, SEEEAFHREEZELSIVE. BFHRTHEIREVULET.
XERFERHCLO TEVWINA—H O HDEIRVERBIZENHDET .,
B eI
© S7F L (IR EEEL L TEIRhNE T,
O NEHAIGEETITE L. —EOBMEBRUHBAICRONISA (WEENEIERHREIE) OBERERERDFT,
0 L7 RiE. NISADT B RISER FEIFFEREIBEITE) JOMRTIN, IRFESIHICLDEURVWNIERRIIBZENDDET, FFUE.
ERFERECHBRIVEDETZEL,
© FL LIEPROEANAIEET T . WEARBAFIEDERAEHDFE A

KCDBRNORIER-SICBEMEBBIELTHLT _ ) B
BOET, T CREREZ N, SHERDSPEVRIRIUAUL ASive. 4/7



ARFCFER

KREENEENICEIEIZER
O WARFHR

FBAERAIC3.30% (F1HeE3.00%) % LIRELT, BRFERHBCESD D FERIELRUIEATY . FHUFRTESHECBREVED
BZEW,

O (EEEERER
HOFRA,

BB NMETE CRHEN(CEIEIZER

O EREHER ((S5FEIREN)
J7> ROFEEREFRERICEEL.672% (Fitk=1.52%) OFZFUIEATY,

O ZOfOER - FE
T ozoMmOBER - FERHIOWTUSTAENSCEIBUVEREEY,
O EETIEANE(CRINONZ 7> RO EF
© BIMEEHDTERF (CRET ZvERTFEHN
O EEZNETREIZIHESNDER =
X FEEOBEREFOVWTE BRRREICIDE BN T3, BRICHRIE, LIRESZRIENTEERA.

X FEEOFHRFOSTRIONTI, FEHRMZF ISV TERDTINT, RRIBUNTELEA,.

i
b2l i
PSR UM 51t BCHPRSEL TR EnB Ao (T T20.315%
T (FR) RUMEER
PSR U sH SREFTSEL GGRIR e (R1)) BIRMEEROER (GRER) (WU T20.315%

X EAREEORRBUNSORETHD, RIS EFCLNERIGENBDET . EADBEF LEREFRBDET.

X SHERERIEIROBEREROIIZEICE. DEFOREN LERERBIBENHDET.

X POENIESNTISEF(LL. MEFENEENIEENHDET, RMEOHIRVOFFRICOV T, RBBPIREFICTHEDIN DL E
HEIDHLEY,

X DREIREIFRBEIEIEI | NISA (Z-9) 12ZHA0BE
DI EIERMEIEINISA (Z-Y) 1@ P8E HSHRE B IBIEERMMHIE THD ., —EDERZ LREL T, B, —ERRDEEH
THIRICBAUABRIIREEEENSE VSR LSS LUREFTSNMBHAR TIRRIE /D E T,
CHIAICBN 2D, BRFERH TIFRB OB ZRRU . A EOBMHZRLUASHRIIREETFEBAITIRE,. —EDRMFTK
HIBINREBDET . FFLE BEERACBRIVEDELIZE,

Lot - ZOMOBREAS

ittt I7> FOERDERFZITVET,
SHERDSTEYNRIAY MRS  EMEmEGIEE HRMBER (£8) %3995
MAE @ —RHEEEAKREEREGS. —RAEEABASEBEERS.

—RRHEEANE B E M E S
IR—=LR—=Z : https://www.smd-am.co.jp
J-tE>%5— © 0120-88-2976 [ZA10FM] FRIIKF~F#&5KF (1. H. fi-ABZR)

RiEStt J7> ROMAEORES LJUVEEFEZITVET,
=HEREFRRITHRR S
IRFS=tT I7> ROFEDEURV R U S AR EZITVET

KCDBRNORIER-SICBEMEBBIELTHLT _ ) B
BOET, T CREREZ N, SHERDSPEVRIRIUAUL ASive. 5/7



IRFs=Ht %

a uHJILGESMR ST
S M B C HEEGESSHR =1t
HAEHS B 1535
E=(CWheEEss RSt
ERIRT  — T OSSRt
AFEESHRR ST
YIGIES R At
RERRIESHART
AEGES R AT
EEEEB SIS AT
HEESHRR St

ANy | o =2
T1TUT SRR ST
MHEESHA ST
EESIV S 7 k=
INEHIE 7 V2
BRISHAST

UF3- L 7EES Rt

HRSEAASARIT ()

AL S B I $144R1T (S B I ZES5F9T)
A1 S B I F4ERIT (YRVIRGESHIT)
B RATaAH5VERIT

BRI BRRT
HEt=+=4RT

RS RANRIT

B atmEbiRIT

SN+ T8RT (M)

B SHREARRT
PayPayRThistt

B =FHERRIT

RSt HRERIT

=Z U F J{SEiRiTHtatt
REWICONT

EEIEmERG I EE
oGl CIE S
EEIEmERG I EE
oGl CIESE)
EEIEmEG I EE
oGl CIE S
EEIEmERG I EE
oGl CIE S
EEIEmEG I EE
oGl IS
EEEmERG I EE
Eact LR CIES)
EEIEmEG I EE
Eaci R CIES)
EEIEmEG I EE
Eaci LR CIESE)
EEIEmEG I EE
Eact LR GIES)

SEREREE
SiRERIEEY
SiREREE
SiRERIEE
SERERIEE
SiRERIEEY
SERERIEE
SiRERIEEY
SERERIEE
SiRERIEE
SEREREE
SiRERIEE
SiREREE

SERERIEE

SiRES

HRMBREE
BERMBREE
HREBRE
BERMBEE
RBUBRER
BERMBREE
HRMBRE
RBMHBER
IEHMBRER
nABRE
HRMBRE
HRMBRE
MRMBRE
HRMBRE
MRMBRE
HRMBRE
ERMBRE
HRMBRE

HRMBRE
MRMBRE
HRMBRE
IEHRMBRE
InEIRBER
RBUBER
HRMBRE
IEHRMBRER
HRMBRE
ERMBRE
HRMBRE
ERMBRE
IERBER

HRMBRE

(&)
(&)
(&)
(=)
(&)
(&)
(&)
(&)
(&)
(&)
(&)
(E))
(&)
(o))
(&)
(E))
(&)
(E5))

(B®)
(BF®)
(B&®)
(B®)
(B®)
(BFE)
(B&®)
(BF®)
(B®)
(BF®)
(B®)
(BF®)
(B&®)

(B®)

%615
22515
5445
%1695
58105
%1085
%1105
51405
8245
5255
#1315
$215
81525
$£1645
%1655
%1815
51955
%1995

%6335
$£105
£105
$B75
585
$£165
605
$£155
5495
8525
56245
5545
225

8335

Hh 3§ ME 9 BN M D

OO0OO0OO0O0OO0O0OO0O0OO0O0OO0O0OO0OO0OO0OO0oOo

O O0OO0OO0O0OO0O0OO0OO0OO0OO0OO0oOOo

(@)

=]

TR
% i
&
7: 45|
%
EN

1

(@)

(@)

(@)

X1

*x2
X3 X4
X3 X2
X3

X5
X1

#E

ARFERERY

X1 FROFEESEORVUTEDFEA. X2 | ZEERMEIMEBIEE YRWIGESHASHEX3 | RvbEAX4 | ZEEHBEREGIFEE RXSHS
B IEE35X5 | ZEERREmMEGIEE N\ TSRSt

XCDERDRER-S(CEEMEFRFIRZLHL T

BOFI . I THETRIZE N,

b SHERDSPEVNIRIXI  ASive,

6/7



ARFCFER

NIFI—JFEFEEZRLCEI S EREIR

® TOPIX(CEIS 2R AAEEHET DA — I DIER (L. HRENSFLIPXIEAF IR R SALIPXIBIAOBIERTE (MUITFTIPXIEVWWET, )
(JIFBLET . IPX(F, TOPIXOBHELFARDIFENZEE, TOPIXOE L EUFARDELEFLFTOPIXICH h SRR FI(SEIR
OEBHUMERADZLLZITIEFZBLTVET, . IPXEFHET7> ROEEI S LERKRRECBIL T—IEEEZEVFRA,.

BERETEFA

B HERL ZHERDST7 Y MRRIA MYWERUIZARFEAER THD., SR REGIECE IBIREMTEHIEFR A

m HERONSMEMEERIRITEOEOTHD, FERTEKEBINDZENBDET . Ffe. FERICBEUVIRASNTHER 58 - s RBLEEEIN
BIENGBDFT  HERUI=HERDST7 Y bRRIAY MMEF NSV EHIBTUIBIREF (CE DEEMRL THDFIN TOIEHEM - T2 M2 RET
IHEDTEHIFEA.

B HERUASTYIR-FRETEREN T HEINDHS . TNSORNFIEECOMO—YIDIEFIE, TOFRITESSUTFEECRBLET,

m GBS EBE0HZsF IHERESFCEIRBZEEIATEHDNET . ) [RELFIOT, YAIZECBERTHD. EREERIHIHIRIREC
SOZEENLET . LMD TnAPHEIDMREEEN TLSEDTIEIHDEE A,

m R EEFER. FAITEPRREZEERD, TARRIR - ITERIR - RIRZNEREHBOREOHRTEHDE LA . FLERERMEETIBAD
A IKEEREREROSINIREEBOERA.

B 4770 ROEVSOEEHIAHCHIO TR BRFERHLDBEL I IRFOIREFEFTHNRAE CMIBERRES) SLUERREWTEHRFOANTZ
CHESRD . CEBTIHIERIZEV, T, SEMIOREERHPE (RXNEHRRE) (EPINBNMFREUSE[R. BROREETHNE

(XfIE@RRE) MEXLET. IKEEFEHAE XNERRES) | BRRESHTERFFIIRTTEACITHBRIIE,
B HERBENTVBEENDIEE. BREAX-ITHD AXEFEFRBVNSENHDET,

ERE#EH : 202448H9H

b SHERDSTEVRIRIXI  RSive. 7/7



